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Ukraine is lagging behind in the ICT development compared to other countries
and first priorities for information society were identified.
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IHBECTHIII B TIPOMUCJIOBICTh YKPATHA

Cmamms  npuceésiueHa  OOCHIONCEHHI0  IH8eCMUYIUHUX  NOMOKIS,
CHPAMOBAHUX HA PO3GUMOK npomuciogocmi Ykpainu. 3pobreno cnpody
BUSHAYUMU ONMUMAIbHI 0Jcepena IHEecmy8anHs, cgepu iHeecmy8auHs mda
susHauenus egpexkmuenocmi ineecmysants. Y pobomi noxkazamo, wo b6azoeumu
IHBECMUYTUHUMU ~ NOMOKAMU  BIMYUZHAHOL  NPOMUCIOB0CMI  3ATUULAEMBCS
BHYMPIWHE [H8ecmy8aHnHs. Boonouac gopmyromuscs HO8I cghepu ineecmuyiinoi
npusadIUBOCHI.

KurouoBi cioBa: iHBecTHllii; chepa iHBECTYBaHHS; IPOMHUCIIOBICTD; BUIU
€KOHOMIYHOI JIsSTTbHOCTI; JPKepesia IHBECTyBaHHS; IHBECTHUI[IHI TOTOKH

IMocTanoBka npodJjemMu. 3a0e3MeUeHHs CTAIOTO COIIAbHO-EKOHOMIYHOTO
PO3BUTKY YKpaiHW 3HAYHOIO MIPOIO 3aJI€KUTh BlJl CTBOPEHHS 1 ()YHKI[IOHYBaHHS
e(eKTUBHOI CHUCTEMHM I1HBECTULINHOI MisfbHOCTI. [HBecTHLii 3a0e3NneuyroTh
npocTe W PO3IIMPEHE BIATBOPEHHA OCHOBHUX (OHIIB miAnpueMCTBA. Y
BITUM3HSHIA 1 3apyOiKHIM EKOHOMIYHIM JiTepaTypl MpeacTaBiIeHO Oaratro
JIOCITIPKCHD PI3HUX ACIIEKTIB IHBECTUIIMHOT AISIIBHOCTI ITIIIPHEMCTB.

AHali3 OCTaHHIX JocCJaifKeHb i myOJikamii. 3HAYHWI BHECOK Yy
JIocHipKeHHs 3poOwnu Taki HaykoBmi sik: [P, bommap, T'.JI. BepOwuipka,
A. bytnsipoB, M.II. Jlenucenko, T.T. I'puni, B.I'. denopenko, C.M. Tecins,
JL.M. Huk ta inmi [1].

B ympaBiaiHHI 1HBECTHIISIMH OCHOBHHUMH € JiBa (aKTOpH: DKepena
IHBECTYBaHHS 1 CTYIiHb OCBO€HHS 1HBeCTHINN (ix edekTuBHICTh). OCKIIBKU
Vkpaina Ha mwaxy no €C 3amydae CyTTEBI 1HBECTHINT HA OHOBJICHHS 1
MOJICPHI3AIlII0 K JIep)KaBU TaK 1 OKPEMHUX BUIIB €eKOHOMIYHOI JisSIbHOCTI, OIlIHKA
€KOHOMIYHOI €()EeKTUBHOCTI 3aJlyu€HUX I1HBECTHIIA CTa€ aKTyaJbHOIO 1
HaraJibHOIO MOTPEOOIO.

MeTto0 [aHOr0 [AOCHIIKEHHSI € aHali3 IHBECTULIMHOTO PO3BUTKY
MPOMUCIIOBUX MMIANPUEMCTB YKpaiHW, JIWHAMIKKA 3aJTy4eHHS 1HBECTHUIIA B
NOPIOPUTETHI Taly3l IMPOMHCIOBOCTI, OIIIHKA OCHOBHUX (OpM BKJIaJaHHS
IHBECTHUIIIH, TOCIIPKeHH ~ (PakTOpiB, 1[I0  BU3HAYalOTh  IHTEHCHUBHICTb
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IHBECTHLIMHUX TOTOKIB. OCHOBHMM MHTaHHSIM YINPaBIIHHA MPOMHCIOBUM
MIIIPUEMCTBOM CBOTOJHI € YIPaBIIHHS 1HBECTULIIMHOW AisuibHICTIO. Came
1HBECTHUIII JI03BOJISIIOTH (DOPMYBATH PO3LIMPEHE CydyacHE BHUPOOHMIITBO 1
cTabumizyBaTi NMpuOYTOK y 4Yaci. [Ipu BUKOHAHHS POOOTH 3aCTOCOBYBAIM Taki
METOJIN JOCIIPKEHHS SIK CUCTeMaTH3allis, TpyNnyBaHHs, y3araabHeHHs . 00’ ekToM
JOCHIPKEHHS. € MPOMHUCIIOBICTh YKpaiHu. JlJisi JTOCATHEHHsI MOCTaBJIEHOI METH
HEOOXITHO BHMKOHATH HACTYMHI 3a/Jayl:IOCTIIUTH JUHAMIKY IHBECTHIIN Yy
MPOMHUCIIOBICTh YKpaiHW, BU3HAYUTH OCHOBHI (OPMHU HAJTaHHS IHBECTHUIIIN
IIPOMHCIIOBHM  ITANPUEMCTBAM, BH3HAYUTH I1HTEHCHUBHICTh 1HBECTHIIIMHHX
ITOTOKIB 1 OIIIHUTU €(PEKTUBHICTh IHBECTYBAHHS.

Bukiaa ocHOBHOro Martepiajy. [HBeCTHIIIMHOIO JiSUIbHICTIO € BKIIAJICHHS
1HBECTHITIH (TPOIIOBUX YW MaTEplalbHUX KOINTIB, IHTEIEKTYyaJIbHUX PECypCiB) y
BCl c(epyu EKOHOMIKM 1 3JIMCHEHHS NPaKTUYHUX Ai 3 METOI OTpPUMaHHS
nojanbpinoro HpuOyTky [2]. IHBeCTHHIMHUE TPOEKT — 1€ OOIPYHTYBaHHS
E€KOHOMIYHOI JIOIIIBHOCTI 1HBECTUIIA. I[HBECTHIIiHI TPOEKTH BUMArarTh
IPaMOTHOTO YIMPABJiHHS, CBOEYACHUX 3aXOJW 1 pillleHb i 3a0e3leueHHs
CTaOLILHOTO PO3BUTKY 1 KOHKYPEHTOCHPOMOKHOCTI. [IpoMHcOoBl 1HBECTHIIIIHI
MIPOEKTU MOXKYTh OPIEHTYBATHCS Ha 30BHIIIHE Ta HA BHYTPIIIHE CEPEOBUINA
mianpueMcTBa. JIs BHYTPIIIHBOTO CEPENIOBUIIA OCHOBHMMH  HaIpsiMaMU
1HBECTYBaHHs € 30LIBIICHHS KalliTaJOBKJIAJIeHbh Ha TEXHIYHE NEPe030pOEHHS Ta
PEKOHCTPYKIIIIO, BIOCKOHAJICHHS TEXHOJIOTIYHOI CTPYKTYpU KamiTaJIbHHUX
BKJIaJ€Hb, 30UIBIICHHS B I1XHBOMY CKJIaJl IMTOMOiI Baru 3acoOiB IIparii,
MpIOpUTETHE 3a0E€3MEUCHHS KaliTaJIOBKIAICHHSIMU MPOTPECUBHUX HAIPSIMKIB
HAyKOBO-TEXHIYHOTO TPOrpecy (3HMXKYIOTh PECYpCOEMHICTh BUPOOHMIITBA 1
IIBUIIYIOTH SKICTh TpoAyKitii) [3].

JIiss pO3BHUTKY 30BHIIIHBOTO CEPEOBHINA MPOMHUCIOBOTO ITiITPHEMCTBA
IHBECTHIIIl CHPSAMOBYIOTh Ha MIJABUIICHHS JKATTEBOTO PIBHA HACEICHHS Ta
dbopMyBaHHS TIONUTY Ha TPOMHUCIOBY MPOAYKIIIO; 3pOCTaHHS OOCHTIB
KamTaJIbHUX BKJIQJICHh Ha OyMIBHUIITBO JKUTJIA MpalliBHUKAM, MEIAYHE
OOCITyroByBaHHsSI ~ Ta  CTpaxyBaHHS;  3MIHYy  Taly3eBOi  CTPYKTYypH
KaIlTaJIOBKJIA JICHb; 30aJJaHCOBaHICTh IHBECTHIIIHHOTO ITUKITY.

3a nanumu Jepxcraty [4] 7 y ciuni — uepBHi 2015 p. B ekoHOMIKY YKpaiHu
1HO3eMHMMH 1HBecTopamu BKaaaeHo 1042,4 muH. mon. CIIIA Ta Bumyuyeno 351,3
miH. goi. CIIA mnpsmMux iHBecTHLId (akuioHepHoro kamitamy). I[Ipsmux
iHBecTUIl 3ocepemkeno 31,5 % 3arampHOrO 00CATY Ha MIANPUEMCTBAX
npoMucioBocTi Ykpainu, 25,9 % — B ycraHoBax (iHAHCOBOi Ta CTPaxoBOl
TIIBHOCTI. 3a 1ed Jke mepioj; BiAOyJIOCs 3MEHILIEHHS KamiTaly 3a pPaxyHOK
nepeouinky, yrpaT Ta nepe kinacudikaimii Ha 3604,0 mun. gon. CHIA (y T. 4. 3a
paxyHoOK KypcoBoi pi3uutil — 3539,3 miuH. goia. CIIA).

3aranpHOJIEpKaBHI 1HBECTHUIIINHI TIOTOKA C(HOPMOBaHI HACTYITHUM YHHOM
(puc.1) 1 cipssiMoBaHi B ye pO3BUHEHI C(hepr eKOHOMIYHOI A1ISUTBHOCTI.

OOcsiry 3aJlydeHHS KalliTalbHUX 1HBECTHINM MIAMPUEMCTBAMHU YKpaiHU Y
ciuni-uepBHi2015 poky cranoBwam 98,7 mupa. rpa. (90,8 % mo BiamoBigHOrO
nepiony 2014 poxy). OcHOBHUM JpKepenoM (¢iHAaHCYBaHHS KalliTAIbHUX
IHBECTHUIII 3aJMIIAIOTHCS BIACHI KOINTH TMIANPUEMCTB Ta OpraHiaimii, 3a
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paxyHOK skux y ciuni — yepBHI 2015 poky ocBoeno 69,3 % kamiTanoBKIaJeHb

(puc. 2).
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Puc. 2. Po3nonin kamiTanbHUX 1HBECTHIIIH 3a Jkepenamu (piHaHcyBaHHs, %0

[4]

OCKIJTbKY 1HO3€MHI 1HBECTHIIIT € TUTbKU OJHUM 3 JDKEepesl 1HBECTYBAHHS, SIKEe
ODIEHTYETHCS HA BHYTPIIIHI TOTOKH, CaM€ BHYTPIIIHE 1HBECTYBaHHS €
JIOKOMOTHBOM 3aTyd€HHSI 1HBECTOPIB 1 TapaHTOM OMNTHUMI3allii pu3ukiB. Takum
YUHOM, JOCIIPKCHHS TOKa3ald, M0 YKpaiHa Mae TparHeHHS J0 OHOBIICHHS
BUPOOHMYOI 0a3M 1 TUM CaMUM CTa€ 00’€KTOM (DIHAHCOBUX IHTEPECIB MPOBIIHUX
1HBECTOPIB CBITY.

KamitanpHi 1HBeCTHINT 3a BUJAMU MPOMUCIOBOI disuibHOCTI 3a 2014-
2015 pp. HaBeneHi B Ta0. 1.

3MEHIICHHS 3arajlbHOi 1HBECTUIIIMHOI aKTUBHOCTI CBIIYWTH MPO HASIBHICTH
npoOseM  (¢iHAaHCOBOTO 3a0e3MedeHHs] Ha BITYM3HSIHUX  MIANPUEMCTBAX:
BIZIOYBAa€THCS YIIOBUILHEHHS TEMITIB OHOBJIEHHSI OCHOBHOT'O KariTamty.
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Tabnuys 1

KamiranbHi iHBecTHIIII 32 BUAAMHU IPOMHMCJI0BOI AisuibHOCTI 32 2014-
2015 pp. [5] (MJaH. rpH.)

Buau npomucsioBoi aistjibHOCTI (00’ €KTH ciyeHb-4epBeHb | CiYeHb-YePBEHb

iHBeCTYBAHHS) 2014 p. 2015 p.

JloO6yBHA MPOMUCIIOBICTH 1 pO3pOOJICHHS Kap'epiB 8749,8 7609,2

ITepepoOHa TPOMHCIIOBICTH 18281,9 18178,3

Bupo6uunrso XapuoBUX MPOJYKTIB, HAIOIB Ta 6298.9 46910

TIOTIOHOBHX BHPOOIB

TGKCTI‘/IJIBHG B'I/Ip06H.I/II_ITBO, BI/Ip06‘HI/I.I_ITBO oJIATY, 1717 4525

BUPOOIB 3 IIKIPH Ta HITMX MaTepiajiB

BI/II‘OTOBJIGHHSI' BHp0§1B 3 JlepeBuHH, BUPOOHHUIITBO 684.8 1892.4

narepy Ta nojirpadivyHa JisubHICTD

BupoOHUIITBO KOKCY Ta MPOIYKTIB HadTOIEpepoOKU 329,7 217,9

BI/Ip06HI/I‘EITBO XIMIYHHX PEYOBHH 1 XIMIYHOT 792.8 702.4

POIYKITiT

BI/Ip06HI/‘III’[“BO OCHOBHUX Q)apMaueBanH'Hx 7185 676.5

NPOJAYKTIB 1 (hapMalieBTHYHHX MPETapariB

BI/IpO“6HI/IIITBO TYMOBHX i IIaCTMACOBHX B?.I‘p061B, 15316 15008

1HIIIOT HEMETaJIEBOI MiHEPAIbHOT MPOTYKIIIi

BI/IpO6HI/'I.I_ITBO KOMIT'OTEPiB, ENCKTPOHHOT Ta 106,2 170,0

ONITUYHOT MPOTYKIIii

BupoOHUIITBO €IEKTPUYHOTO YCTATKYBAHHS 281,6 359,0

Bnp06HHuTBo MAIIMH Ta YCTaTKYBAHHS He 9412 810 8

BiJTHECEHUX JI0 IHIIUX yrpyIyBaHb

BI/Ipo‘6HI/IHTBO ABTOTPAHCTIOPTHUX 3aco0iB, NpUHerniB 881.6 1496,0

1 HAMiBIPUYEIiB Ta IHIIUX TPAHCTIOPTHHUX 3aC00iB

HOCTaqu{Hﬂ €JEeKTPOCHEPTil, rasy, napu ra 8819.2 7596.4

KOH/IMIIII0BaHOTO MOBITPsI

BOI[OHOCTa‘{aHH}I; KaHaJli3allisl, TOBO/IKEHHS 3 300.2 3485

BiZIXO/1aMU

Pa3zoM 3a mpoMuUCIOBICTIO 30607,8 285324

TakuM 4YMHOM, TpaAMIiiHI NPUYUHHU TaJbMyBaHHS  I1HBECTHUIIIHOI

IisUTEHOCTI B YKpaiHi [6] MOKyTh BHUpINIyBaTHCS JBOMA IIISIXaMH: BHYTPIIIHIM
KOPUTYBaHHSM 1 30BHIIIHIM BTpy4aHHSM. JlOCTIPKEHHS MTOKa3alu, 110 OCHOBHUM
BaXEJIEM YTPUMAaHHSA TPOMHCIOBOCTI YKpaiHM Ha JOCTOMHOMY pIBHI €
MEepepo3Mno/IiI  BHYTPINIHIX IHBECTHIIIMHMX TIOTOKIB 1 camMoQiHaHCYBaHHS.
[HO3emMH1 1HBEeCTOpM 3aIllKaBIIEHI Y PECypCOEMHHMX TMPUPOJHUYUX BHIIAX
JUSTBHOCTI 3 METOO BIITYYCHHS HAJAPOBUX MOKJIAIIB YKpaiHH.

HaBeneni cratucTuvHi JaHl BU3HAYAIOTh CTAOUIBHICTH Yy 3alliKaBIICHHI
Kap’epaMu, IEpPepoOKOI0, XapuOBOIO MPOMHUCIIOBICTIO 1 EHEPTrONOCTaYaHHsIM. AJie
BOJIHOYAC BUSIBIISIETHCS IIKABICTh JO TAKWUX BUJIIB MPOMUCIOBOTO BUPOOHUIITBA,
AK TyMOBa, J€peBOOOpOOKa Ta BHUPOOHMIITBO TPAHCHOPTHUX 3aco0iB. Takuii
MEePEepOo3MOIi IHTEPECIB BHMAara€ MIBUIKOTO 3aKOHOJABYOTO pearyBaHHsS Ta
peryJroBaHHsI CUCTEMHU OIOJATKyBaHHS 3a BUJIaMH €KOHOMIYHOI JIsTbHOCTI. Taki
3aX0/IM MOXKHA B)KMBAaTW SIK HA 3arajJibHOJIEPKaBHOMY pIBHI, TaK 1 Ha PiBHI
o0racTeli B MeXaxX PerioHAIbHOTO CaMOBPSTyBaHHS.
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BucHoBku. [IpoBeseHi nocmiKeHHs MOKa3a, 0 1HBECTUIIIHI TOTOKU Y
MIPOMHUCIIOBICTh YKpaiHU HE € CTaJuMU 1 MOTPeOyIOTh IMOCTIHHOTO aHaji3y.
OcHoBHMMM (opMaMH HaJaHHS 1HBECTULIIM MIANPUEMCTBAM € Yy4yacTh B
aKIIOHEpHOMY KarmiTaial (i1 1HO3eMHOTO 1HBECTYBaHHsI) 1 mpsiMi (DIHAHCOBI
BJIMBaHHS (JUIs1 BITYM3HSHUX 1HBECTOPIB). IHTEHCUBHICTh 1HBECTUIIIMHUX TOTOKIB
3MIHIOETHCSA 3aJICKHO B1J] KOH IOHKTYPH PUHKY 1 JIJIsl YIIPABIiHHS HUMH MTOTP1IOHO
BOJIOJIITA TEHJICHIISIMU TepedopMaTyBaHHsI CBITOBOTO IOMUTY Ha Pi3HI TPyIHU
ToBapiB. JloCHmiPKeHHS TMOKa3auu, MO CSPEKTUBHICTh IHBECTUIIIMHUX IOTOKIB
BIJICTTIIKOBYIOTh TILIBKM OKpEMi BIIACHHKHM, a Ha pIiBHI JCp)KaBH, BHJIIB
C€KOHOMIYHOT JISITEHOCTI, IIPOMHUCIOBOCTI TaKi pO3paxyHKH HE BUKOHYIOTHCS.

TakuM dYHMHOM, 3arajbHOJCP)KAaBHA IHBECTHINIHA TIONITHKA € TUTBKH
MOJIITUKOIO 3AIy4CHHsI KOMTIB 1 MOTpedye mepedopMaTyBaHHS MUISIXOM
BBCJICHHS AQHAIITUYHOI CKIAJOBOI 3 METOK OIIHKK CTajoro PO3BUTKY
1HBECTHUIIIHHUX MTOTOKIB.
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HMHBECTHUIUUA B IPOMBIIIVIEHHOCTDb YKPAUHDbI

Cmamovsi  nocesaweHa  UCCIEe008AHUIO  UHBECMUYUOHHBIX — NOMOKOS,
HanpaesieHHbIX Ha pazeumue npomviuieHHocmu Yxpaunol. Coenana nonvimxa
onpeoenumu ONMUMATIbHLIE — UCMOYHUKU — UHBECMUPOBAHUAL, cghepol
UHBECMUPOBAHUS U ONpedesieHUs dhhekmueHocmu uneecmuposanus. B pabome
NOKA3aHO, Ymo 0Aa308bIMU UHBECTMUYUOHHBIMU HNOMOKAMU OMeYyeCmEeHHOll
NPOMBIUUTEHHOCIU OCMAEMCs 6HYmMpeHHee uHgecmuposanue. B mo owce epems
Gdopmupyromes Hogvle chepvl UHBECMUYUOHHOU NPUBTLEKAMETIbHOCHI.
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INVESTMENTS IN INDUSTRY OF UKRAINE

The article investigates investment flows aimed at the development of
industry in Ukraine. An attempt was made to determine the optimal sources of
investment, spheres of investment and determine the effectiveness of investment.
The article shows that internal investment remained the basic investment flows
of domestic industry. Simultaneously are formed new areas of investment
attractiveness.

Key words: investments; scope investment; industry; economic activity;
source of investment; investment flows
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