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CTAH TA NEPCIEKTUBU IHHOBALIHO-THBECTULIAHOT
TISIIbHOCTI BUPOBHUYOI COEPU YKPATHU B YMOBAX KPU3U

Y oauiti  cmammi npoananizosano In this article the present condition of
cyuacHuul cmau IHHOBAYIUIHO- innovative-investment activity of
ingecmuyiunoi  OistbHocmi  Ykpainu. Ukraine has been analysed. The basic
Buznaueno OCHOBHI npobremu problems of investment activity in
iHgecmuyiiHol AKMUBHOCMi y industrial sphere has been defined. It
supobHuuil  cgepi.  3anpononosana was offered the system of actions and
cucmema 3axo0ie ma npiopumMemuux priority directions of improvement of the
Hanpamie NONINUIEHHS cmawy Ukrainian  enterprises’s  investment
iHgeCMUYIUHOI OisIIbHOCMI YKPAIHCOKUX activity in the conditions of crisis.

RIONPUEMCME 8 YMOBAX KPU3U.

KurouoBi cjioBa: 1HHOBaLIHHO-1HBECTUIIIMHI TIPOLECH, TPUHIUIIN JEPKaBHOTO
PEryJIOBaHHS 1HBECTHUIIIHOT AISUTBHOCTI, MIANPUEMCTBA BUPOOHUUOI chepH, KpU30Bi
YMOBH, HAYKOBO-TEXHIUHUMN MIPOTpPEC.

Beryn. OnHi€ro 3 IpUYMH HEIOCTATHROTO €KOHOMIYHOIO 3pDOCTaHHS YKpaiHU B
yMOBaxX KpHU3W € TMPaKTUYHO T[IOBHA BIJACYTHICTh 1HHOBALIMHO-1HBECTUIIIMHOT
aKTUBHOCTI B KpaiHI Ta BIJCYTHICTh IMOKpalleHb I1HBeCTULIHHOro kiiMary. Lle
3yMOBJIEHE TUM, 10 IHHOBAIli, #AKI paHille 3A1MCHIOBANUCA 3a paxyHOK
LHEHTPAI30BaHUX JUKEpeN, 3BEeNUCS 10 BeJIbMH Masioi BenuuuHU. KpuzoBuil cran
€KOHOMIKH, po3naj (piHAaHCOBO-KPEIUTHOT CUCTEMH, THQIIALISA, TOCTPAa HANIPY>KEHICTh
CYCNUIBHOTO JKUTTS MPHU3BOASATH N0 TMPUUHATTA, B TMEpUly Yepry, 3axo[iB
TUMYacoBoro xapakrtepy. Lle Hacmimoxk mniGepaqbHO OpIEHTOBAHOI CTpaTerii
NEepeTBOPIOBaHb, fKa CIOYaTKy Oylia HampapiieHa Ha BIJAMOBY JE€p)KaBU Bil
MNIATPUMKHU 1HBECTHII B pealbHOMY CEKTOpl €KOHOMIKH. Bce e aectaburizyBaio
PUHOK KammiTaJIbHUX BKJIAJeHb 1 M030aBUJI0 HAPOJHE T'OCIOIAPCTBO IMITYJILCY IS
BITHOBJICHHS E€KOHOMIYHOI'O 3pOCTaHHS, BUPIIICHHS COLIaJbHUX Mpo0seM, M0
3aroCTPUITUCS.

ToMy, akTuBi3alis 1HHOBAIIMHO-IHBECTUI[IMHUX TMpOIECiB B YKpaiHi €
aKTyaJIbHOIO MPOOJIEMOIO CHbOT'OJICHHS.

AHani30M 1HBECTULIIMHUX MPOLECIB Y MPOMUCIOBOCTI, JOCIIKEHHSIM IMiIX0/I1B
10 ¢hopMyBaHHS 1HHOBAIIIMHOT MONIITUKY AEpKaBU 3aiiMaroThesi aBTOpu: boiiko €.1.,
Boiinexiscbkuit B.b., Typko @.M., 3aeup JI.H., Codko O.M.
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IMocranoBka 3agaui. @opMmynioBaHHS ULUIEH CTaTTi — aHaji3 CTaHy
IHHOBAI[IHHO-THBECTULIMHOT AISNIBHOCTI B YKpaiHi, po3IJisi IpoOsieM 1 MepCrleKTUB
IHHOBAI[IMHUX MPOIIECIB Y BUPOOHUYIN cepi, BUSHAUCHHS MPIOPUTETHUX HANPSMKIB
IHHOBAI[IHHO-€KOHOMIYHOTO PO3BUTKY KpaiHW, po3poOKa KapJIHWHAJIbHUX 3aXO1B
1010 TIOJTIMIICHHS IHBECTULIIMHOTO KIIIMATY.

Mertonosnoriss  gaHoi  crarTi  0a3yeTbCs Ha BUKOPHUCTaHHI  €KOHOMIKO-
MaTeMaTUYHUX, (PIHAHCOBMX TIAXOAIB Ta METOAIB B OIlHII OCOOJUBOCTEH
IHHOBAIITHO-1HBECTHUIIINHOT JISJILHOCTI YKpaiHU B YMOBaX KpH3HU.

PesyabTatH pociaigxenHsi. B cyyacHuX yMoBax, IPOMHCIOBO PO3BUHYTI
KpaiHd BNPOBAKYIOTh I[UIECIPSIMOBAHY IHHOBAlLIMHO-IHBECTULIIMHY CTpaTerito 3a
paxyHOK: 30UIbIlIeHHS OOCSTiB BUPOOHHUIITBA, peaiizaiii 1 mpuOyTKY; IMiIBHUILECHHS
MPOTYKTUBHOCTI Mpalli Ta MPUCKOPEHHS 00Iry BKJIAJEHOTO KaIiTamty.

[aBecTuHIii, iK1 HE MarOTh B cOO1 IHHOBAIIIWHOI CKJIaJI0BO1, HE MalOTh CeHCy [1].

BinHOBNIEHHST BITYM3HAHOIO BHUPOOHUIITBA HEMOXIJIHMBE 0€3 aKTUBHOTO
BUKOPHUCTaHHSI HOBUX TexHoJorii. [loganbmuii picT HeMOXIUBUN Oe3 THHOBAIIHO-
IHBECTULIIMHOI AISUTbHOCT] Ha MPUHIMIIOBO HOBIM, KOHKYPEHTHIH 0a3i.

B ymoBax ¢iHaHCOBOI KpU3H, CTANIO PEATBHICTIO PO3JEeP KABICHH, (POPMYBaHHS
IHHOBAI[IMHOTO Ta IHBECTHI[IMHOTO pUHKIB. LleHTp Barum y mNpuUWHATTI pillleHb
MEePEeMICTUBCA 10 BIJIACHUKIB KamiTaly 1 TOBapoBUpPOOHMKIB. OCTaHHI, Haxaib,
CTypOOBaH1 BI>KUBAHHSAM 1 Majio yBaru NpUAUISIOTH IHBECTUIIISIM Ta HOBOBBEICHHSIM
y BUPOOHUIITBI.

Hani [epxkkomcraty YKpaiHu CBiAYaTh NOpO T€, IO OOCATH BHUAUICHUX Ha
IHHOBaIIMHUN PO3BUTOK OFOHKETHUX KOIITIB 3aMIIuinch Ha piBH1I 2006 poky.
Yactka 115010 JKepena 3meHmuiaach npotu 2006 poky 3 1,8 % mo 1,3 %. IopiBHsiHO
3 TMOMNEpeAHIM pPOKOM, 4YacTKa MiJNPUEMCTB, 1[0 3aWMajucsi 1HHOBAaLISIMH,
30UTBIIMIIACS JIMIIE HA 3 BICOTKOBUX MYHKTH 1 ckiana 14,2 %. InHoBaliiiH1 BUTpaTH
3pocau Ha 78 % (mo 10 850,9 M. rpH.), a BUTpaTH Ha NpuAOaHHS MaIIUH Ta
oOnagHaHHS, TMOB’s3aHl 3 YOPOBAa/DKEHHAM 1HHOBauid, — yaBiui Ha 25%
30UTBIIMIIMCS BUTPATH Ha MIATOTOBKY BUPOOHUIITBA AJIs BIPOBAKEHHS IHHOBAIIIH Ta
iH. Sk 1 B momepeaHi pPOKH, OCHOBHUM JDKEPEJIOM TEXHOJOT1YHUX I1HHOBAIIN
3aJIMIIMIIACS BIACH1 KOIITH MIAIPUEMCTB: iX 4yacTka ckiana 74 %. 3a MUHYIUN piK
Ha 1,5 mynktu (1o 11,5 %) 30inbmimacs yactka MPOMUCIOBUX MiINPUEMCTB, IO
BIIPOBAKyBalu 1HHOBalii Ta Ha 24 % 3pocia KUIbKICTh BIPOBAKEHUX HOBHUX
TEXHOJOT1YHUX TpoueciB. OCBOEHO BUPOOHHUITBO 2 526 HOBUX BHAIB IPOAYKIIi, 3
skuXx 881 — HOBI BHAU TEXHIKH [6].

PiBenb koMmepirianizaiii pe3ysibTaTiB HAyKOBUX JOCTIIKEHb 3aJIMIIAETHCS BCE
i€ HU3BKUM, BIJICYTHI €(EeKTHMBHI 3B’S3KM HAYKHM 1 BHUPOOHMIITBA, MOBUIBHO 1
0€3CMCTEMHO  pPO3BHBAETHCA  Mepeka CydaCHUX  IHHOBAIIMHUX  CTPYKTYp
(TexHomapkiB, Oi3HEC-1HKyOaTOpiB, BEHUYpHUX (OHIIB), IHIIMX OpraHizaLii
1HHOBAIIIITHOT 1HQPACTPYKTYPH.

Bkpaii HenocTaTHIM, € piBEHb MapKETUHTOBUX JIOCHIIKEHb, K1 3/11HCHIOIOTHCS
JUIIE Ha KOXHOMY YETBEpTOMY MIANPHEMCTBI, MO 3alMalOThCS 1HHOBAIIMHOIO
nisuibHICTIO. He mpoBOIATBHCS ayKLIOHHI TOPrd 1HHOBAaLIMHUMHM  PO3pOOKamH,
BIJICYTHI - 1HHOBaIliiH1 O1pXk1 Ta e(peKTUBHA peKIama.

48



JIOoCBi1 €KOHOMIYHOTO PO3BUTKY KpaiH CBITY CBIIUUTH, 110 MOJOJAHHSI HU3bKOI
KOHKYPEHTOCTIPOMOKHOCTI  Ta HAOyTTA pPIBHOMPABHOI  ydyacTi  BITYUZHAHUX
BUPOOHUKIB B MDKHAPOIHIN Koomepalli Ha BUT1IHUX YMOBaxX MOe Bi10yBaTUCh MpU
TaKMX TPAaHUYHUX 3HAYCHHSX, SAKIIO: YacTKa oOOpoOJsiou0i MPOMHUCIOBOCTI B
3arajJlbHOMy 00cCs31 TPOMHUCIOBOI TmpoAykiii He Menma 3a 70 %, uyacTka
MamuHoOyayBanHs — 20 %; Butpatun Ha HIJKP — 2 % BBII; ekcniopT HaykoeMHHX
TOBapiB Ta MOCAYT - He MeHIuelS %, npoaykuii mamuHoOynyBanus — 40 %; iMmnopry
— He nepeBuiyBaru 25 % [7].

Sxuro, B mpoMHUCIIOBOCT1 YKpaiHu He OyJe MoA0JaHO TpaHuYHE 3HAUEHHS, 110 €
HEOOXITHUM JUJIS MIJBUILEHHA KOHKYPEHTOCIPOMOXKHOCTI, TO 1€ BHU3HA4YaTHMeE
MOJAJbIIE BUCHAXEHHS MPUPOAHUX PECYpCIB, MOTIPLUIEHHS EKOJOT1YHO1 CHUTYyallii,
3MEHILEHHS NOTpeOM Yy BHCOKOKBaJi(hiKOBAaHUX KaJpax Ta IMOCTIHHOTO BIATUIUBY
HaIlIOHAJIbHUX IHTEJEKTYaIbHUX PECYPCIB B 1HIII KpaiHH CBITY [3].

[ToTpiOGH1 HOBI MIAXOW A0 1HHOBAIIHHO-THBECTHUIIMHOT MOJITUKUA Ta MEXaHI3MY
il peamnizarlii, 10 po3poOku (GopM BIUIMBY JEp>KaBU Ha MPOLIECH, K1 BiIOYBAatOTHCS B
Hiil. PasoMm 3 TuUM, HeoOXiJHE CTBOpPEHHS 1 MOCHIJOBHA peaii3allisi 1HHOBAIlHHO-
IHBECTHUIIMHOT'O MEXaHI3MYy, SIKMM BIJIMOB11aB OM HOBUM €KOHOMIYHHM 1 COIlIaJIbHO-
MOJIITUYHUM peaisiM, 3a0e3Neuyloyd BEeIMKOMACIITAOHUNA MPUTOK KamiTany s
MOJIepHi3allii BAPOOHHUIITBA.

HeoOxinqHo BU3HauaTH Ha JEPKABHOMY PIBHI «IIPOPHUBHI» HANPSAMH, B SKUX
BITUM3HSHI BYEHI Ta BHUPOOHHMKM MalTh HAYKOBlI pe3epBH 1 PO3POOKH, 1110
BIJIMOBIZAI0OTh MDKHAPOJHUM CTaHAapTaM M 3a0e3MedyBaTUMYTh CHIIbHI MO3HIIT Ha
CBITOBUX pUHKaX. BOHM MOBUHHI peai3oByBATUCh HUISIXOM (piHAHCYBAHHS IIIOBHX
Mporpam 3a y4acTiO Jep>KaBH; HAaJlaHHAM IMUIBFOBUX KPEJUTIB; JIEP>KaBHUX 3aKYIOK;
HAJaHHSAM JIepKaBHUX TapaHTIA MiA I1HBECTUIII B 3aKyHiBIIO KamiTaJOEMHOIO
oOnagHaHHSA BITYM3HSHOTO BUPOOHUUTBA [2]. VY 3B’S3Ky 3 1M, BHHHUKAE
HEOOXIAHICTh 3a0e3MeYeHHs] MPIOPUTETHOCTI (iHAHCYBaHHS (GyHAAMEHTAIbHUX
JIOCHIPKeHb, TOWIYKY  JOJAaTKOBUX JKeped  (IHAHCYBAaHHA  TEXHOJIOTTYHOL
MoJiepHi3alii eKoHOMIKH. OJHUM 3 pealbHUX IUISAXIB Uil LIbOro € peopMyBaHHSA
noaatkoBoi cucremu. HOBI 1 po3BHUBATH ICHYIOYI TEXHOJIOTIYHI MapKH, BUIbHI
€KOHOMIYH1 30HM JIJIsl IHBECTHUIIIM B MOJIEpHI3a11il0 BUPOOHUIITBA € TAKOK BaXKIMBUMU
YUHHUKAMHU 3aTy4eHHs (iHaHCIB.

Jlist crabinizanii eKOHOMIKHM 1 TOJIMIIEHHS! 1HBECTUIIMHOTO KIIIMAaTy MOTPIOHO
YXBaJICHHS Sy KapIWHAJIbHUX 3aX0/I1B:

— CTBOpPEHHS B KpaiHl [MBUII30BAHOTO  HEKPUMIHAJIBHOIO  PUHKY 1
nepen0ayeHoro 3aKOHOAaBCTBOM MEXaHI13My OaHKPYTCTBA;

— paaukamizaiis 00poTbOHU 31 3TOYMHHICTIO;

— Opl€HTAIls TOJATKOBOTO 3aKOHO/ABCTBA y OIK CTUMYJIOBaHHS BUPOOHMIITBA
Ta IHBECTHUIIH;

— MoOuUTI3alisl BUIBHUX KOIITIB MiAMPUEMCTB 1 HACEJIEHHS Ha I1HBECTHUIIIMHI
noTpeOu IUIAXOM MiIBUIIEHHS MPOIEHTHUX CTABOK MO JEMO3UTaX 1 BHECKAX;

— CTBOPEHHS CHUCTEMHU MIATPUMKHU Ta CYHNPOBOJKEHHS 1HO3EMHUX IHBECTHUIIIH,
gka 0 moegHyBana OU B cOO1 IIUPOKY 1 KOHKYPEHTHY MEPEXY JIepKaBHUX 1HCTUTYTIB,
KOMEpLIHHUX OaHKIB 1 CTpPaxOBUX KOMIIAHIA, a TakoX 1HpoOpMaliiiHUX

MMOCCPCAHUIBKUX I_ICHTpiB, 1o 3aliMaroThCs HiI[60pOM 1 3aMOBJICHHSAM AKTYAJIbHUX
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st YKpaiHU TPOEKTIB, MOIIYKOM I1HBECTOPIB 3alliKaBICHUX B iX peanizamii 1
orepaTuBHOMY o(opMIIeHH] onepaiii [4].

Jlep>kaBHa 1HHOBAIIMHA TOJITUKAa MOBMHHA CTAaTH HAWBaXXIMBILIUM Ba)eJleMm
JISUTBHOCTI, CIPSIMOBAHUM Ha BUBEJEHHS €KOHOMIKM YKpaiHu 13 Kpu3u. [ 0JI0BHOIO
METOI0 TaKOi TMOJITUKM € CTpaTeriuyHa OpleHTAIlisi PO3BUTKY BUPOOHUIITBA Ha
CTBOPEHHSI 1 UIMPOKE 3aCTOCYBAaHHS TMPUHLMIIOBO HOBHMX MalIWH, MaTepiajis,
KOMIUJIEKCHUX TEXHOJOTTYHUX CHCTEM, €(EKTHMBHE OCBOEHHS HAYKOBO-TEXHIYHHUX
pPO3pO0OK, 3a0€3MeUeHHs COL1aIbHO-EKOHOMIYHHUX, OpraHi3aliiHuX 1 IPaBOBUX YMOB
JUISL TIOCTIHHOTO BIATBOPEHHS Ta €(PEKTUBHOIO BHUKOPUCTAHHS HAYKOBO-TEXHIYHOIO
MOTEHITIATY.

BucnoBku. Buxig 13 cutyarlii, mo ckjanacsi, HEMOXJIUBUN 0e3 1HHOBAIIHHO-
IHBECTULIIMHOIO MPOPUBY, OHOBJIEHHS OCHOBHOTO KamiTaldly Ha MPUHIMIOBO HOBIMH,
KOHKYpeHTO3/1aTHi1il ocHOBIl. HeoOxigHe mupoke 3anyyeHHsl MPUBATHUX 1HBECTHIIIH,
CTUMYJIIOBaHHS MIANPUEMHULIBKOT JISUIBHOCTI B 00JacTi 1HHOBAIifHOro Oi3HECY,
CTBOPEHHSI YMOB [Jisi 3allydY€HHS I1HO3EMHOr0 KamiTally B PO3BHUTOK HayKOBO
TeXHIYHOTO Tmporpecy. HeoOXiTHO CTBOPUTH NPHUHIIMIIOBO HOBUU MeXaH3M Aii
JepkaBU Ha TpOLECH, 10 BiAOYBalOThCS B I1HHOBAIIHHO-IHBECTUIINHIA cdepi
Vkpainu.  Crpareris  CTIHKOro  COI[1aJbHO-€KOHOMIYHOTO  PO3BUTKY  MOXKE
peanizyBaTUCs TUIBKMA 3a YMOBU BTpPY4YaHHs J€pXaBu B IHHOBauliiHWI mponec. Lle
MIATBEPIKYE TOW 3HAUHUM eeKT, SKUH JOCITHYTHH PO3BUHYTHUMH KpaiHaMu, TOMY
o 71X BHUCOKMWA EKOHOMIYHUN TIOTEHIlIaJl CTBOPEHMM 3aBISIKU 1HHOBAIIMHIM
CIPSIMOBAHOCTI 1 HAYKOBO-TEXHIUHIM cTpaTertii.
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