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TPAHC®EPTHE LIIHOYTBOPEHHS B YKPAIHI: IPOBJIEMM I
IHHEPCIIEKTUBU PO3BUTKY

Tpancghepmue yinoymeopenns 6yno enepuie 3aKoHooasyo 3axpinieno llooamkoeum
kooexcom CIlIIA. Heynepeooxcena oyinka ymo8 y200u B3AEMO3ANEHCHUX VUACHUKIE Oyna
eéminena 6 KOHYyenyii «8umseHymoi pykuy. Pi3Hi mexawizmu KOHmMpono mpanc@epmHozo
YiHOymeopeHnsi Oilomb 6 po3suHenux kKpainax. Tpancpepmue yinoymeopenus cmano
akmyanvhum 6 Ykpaini 3 pozeumkom Qinancoeo-npomuciogux epyn. Piznuysa 6 nooamkogomy
HABAHMACEHHI PI3HUX KPAiH ma nepeHanpasieHts 3a2albHux npuOymkie Ha onoo0amKy8aHHs
00 Kpain 3 HUMNCUUMU NOOAMKAMU QOO YHUKHEHHs ONOOAMKYBAHHA 63a2ali 003805€
MINCHAPOOHUM KOMNAHIAM CYMMEBO 3HUdNCY8amu nodamkosuii muck. Taxa npocma ma
NOWUPEHA CXeMa 3HUMNCEHHS NOOAmKO8020 HABAHMAdCEHHA nompebye o0cobaueoi ysacu 3
00Ky 0yob-skoi Oepoicasu. Koumponb nHao mpanchepmuum yiHOYmMeopeHHam 6 YKpaiui
sanoyamkosano 6 2013 poyi. A npunyun «8UMASHYMOI pYyKu», Kpumepii 83aEMHOI
«nos’si3anocmi ocioy, 3micm KOHMpoOIbosaHux onepayii 0yau eidoopadiceni 6 Ilooamkosomy
kooekci Vkpainu 6 2015 poyi. Cucmemamusayis HopmamueHoi 6aszu mpancghepmuoco
yinoymeopenusi 6 Ykpaini 0Oyna 30ilicHeHa B8Ii0N0BIOHO 00 C8IMOBUX CMAHOAPMI8 |
Pexomenoayiti Opeanizayii exonomiunozo cnigpooimuuymea ma pozeumxy (OECP) ons
bazamonayionanbHux Kopnopayiti ma nooamkogux cayacd. Koumponvoeanuii ob6cse
20cnodapcbkux onepayiti. menep cmanogums Oinowe 10 MmaH 2pH. VXunenHs KpynHux
NIAMHUKIE NOOAmMKy HA NPUOYMOK 8i0 CHIAMU HA MEPUMOPIAX NilbeOBUX PEeNCUMIB
ONOO0AMKYB8AHHA AO0 3HUINCEHHS 1020 CMABKU HA N’ AMmb I Oilblle 8I0COMKI8, Hidc 6 YKpaini
menep KOHMPOAE hickanvHa cuyxcoa. Benuxi niamuuxu nooamxy Ha npudymox mModucymo
yKadamu yeooy 3 @ickanbHolo cayoicooro  Vkpainu O0ns npozopoco  (popmyeanms
mpauncghepmuux yin i nposedeHHs onepayiil onoOamKy8aHHs HA MEPUMOPIAX Nilbe0BUX
DpedcumMie onoo0amKy8aHHs.

KarouoBi ciaoBa: TpaHcepTHE  IIHOYTBOpPEHHS;  €(EKTHBHICTb, Jep)KaBHE
pETYIIOBaHHS; pO3BUHEHI KpaiHU CBITY; 3aKOHOIaBYE 3a0€3MCUCHHS.

IlocranoBka npo6Jsemu. L{iH1 Ta HIHOYTBOPEHHS € BAXKIUBUM €KOHOMIYHUM
IHCTPYMEHTOM CYCHUIBHOTO PO3MOALTY BapTOCTI CYCHUIBHOTO MPOIYKTY, SIKUN
BimoOpaxae eQeKTHBHICTh iX I1HCTUTYLIMHOTO 3abe3nedeHHs. PazoMm 13 THM,
ryio0anizaiiiHi MpOLEcH, PO3BUTOK MIKHAPOIHOI TOPTiBII, MOSBA HAa CBITOBOMY
PUHKY  TpaHCHALlIOHAJILHUX  KOPIOpalid  COpUSUIM  TOABl  TpaHC(EpTHOTO
IIHOYTBOPEHHSI SIK OKpPeMHX KpaiHax, Tak 1 B MDKIEPKaBHUX TOPriBEIbHUX
ctocyHkax. yis YKpaiHu akTyaldbHICTh TPaHC(EPTHOTO LIHOYTBOPEHHS 3yMOBIICHA
NepelyciM CTAaHOBJIEHHSM 1 PO3BUTKOM (DIHAHCOBO-NIPOMHUCIHOBUX rpyn. OTxe,
aHayi3 mTpoOJsieMU TPaHCPEPTHOrO IIHOYTBOPEHHS CHPUATHME OOTPYHTYBaHHIO
MUTSIX1B MIABUIICHHS HOTO €(PEeKTUBHOCTI.
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AHaJIi3 HAyKOBOI JliTepaTypu Mokasye, 0 MpobiaemMaM Teopii Ta MPaKTUKH
CydJacHOTO  ITIHOYTBOPEHHS  TpHCBIYeHI  mocimimkeHHs  B.M. Iaapmnepina,
B.€. €cinosa, [.A. €pyxumoBnua, [.B. Jlincima, A.Jl. Uyngakosa, JI.O. lIkBapuyk.
EdexTuBHICTh yIpaBiiHHA I[IHAMH Ta I[IHOBOIO MOJIITUKOIO 3HAMIILIA BiTOOpaskeHHs
B poboTax T.I'. €EBIOKNMOBOI, I'.A. MaxoBHKOBOI, I.A. XentsakoBoi,
C.B. Ilepesepsenoi, f.B. Jluteunenka, B.JI. KopineBa. OOrpyHTyBaHHS CTpaTerii i
TaKTUKH €(QEKTUBHOTO I[IHOYTBOpPEHHS po3kputo B pobGortax T.T. Herna,
P.JIx. lomana, I'. Caiimona. IlpakTWyHmii IOCBiL JOCTIIKEHHS KOHKYPEHTHHUX
[[IHOBUX TIepeBar MiANpHEMCTBA OOrpyHTOBaHO B poborax M.B. Mapna,
E.B. Pernepa, K.K.3aBamu. JlochimkeHHS MpoOeM CydacHOTO JCp)KaBHOTO
pETyNIOBaHHSA IWiH Yy 3apyODKHUX KpaiHax mogaHo B pobGotax M.IO. Jlena,
€./1. Uyunina, B.I'. JImutpieBoi.

TakuM uuHOM, eQEKTUBHE IIIHOYTBOPEHHS CIPHsE MiAMOPSAKYBaHHIO
BUPOOHUIITBA CYCHUIBHUM TOTpeOaM. A  aJeKBaTHUN pIiBeHb I[IH CHpUsE
€KOHOMIYHOMY 3pOCTaHHIO, 3a0e3neuye e(pEKTHUBHE KOHKYPCHTHE CEpEIOBHIIIC,
Opi€HTY€ BUPOOHUIITBO HA IHHOBAI[IWHUI 3MICT, CKOPOUYY€ BUTPATU BUPOOHHUIITBA Ta
MIPUCKOPIOE 00Ir BUPOOHWUYOTO KariTally, IMiJIBUIILY€E SIKICTh TOBApiB 1 MOCIYTr Ta iX
cnokuBuMii monut. OpHak mpodseMu TpaHC(HEpTHOTO LIHOYTBOPEHHS BCE IIIE
NOTpeOyIOTh HATEKHOIO JTOCIIIKEHHS Ta BUCBITIICHHSI.

Meta poboru. O3HaueHHI! cTaH MPOOJEMM 3YMOBIIOE NMOTpeOy aHamzy U
y3arajlbHeHHs Mpo0ieM TpaHCHEepTHOro IMIHOYTBOPEHHS 3 METOIO IiJBUIICHHS
IpO30pOCTI Ta €(PEKTUBHOCTI OMOJATKYBAHHS BEIMKHUX IUIATHUKIB MOJATKIB —
XOJIJIUHTIB, (PIHAHCOBO-TIPOMMCIIOBUX TPYI 3a YYacTIO 1HO3EMHOTrO KamiTaiy, a
TAaKOX HAlOBHEHHs OromkeTy VYkpaiHM. TeopeTuuHI BHUCHOBKM MarlTh OyTH
3po0JieH]1 3 TO3ULii 30epekeHHsT Hag0aHb Cy4acHOI €KOHOMIYHOI Hayku. Meta
CTaTTI — MpOaHaJli3yBaTu MpooOiieMu TpaHC(HEPTHOTO LIHOYTBOPEHHS B YKpaiHl Ta
OKPECJIUTH IUIAXH IMiIBUIIEHHS HOTO e(PEeKTUBHOCTI.

Bukjaa 0CHOBHOT0 MaTepianay aociaigxkeHHs. TpaHchepTHE HIHOYTBOPECHHS
(TILY) nepenbavae ¢dopmyBaHHS TpaHC(HEPTHUX IIiH, HAHHIKYUX 3 EKOHOMIYHO
OOTpYHTOBAaHMX BHYTPIIIHIX I[H, 3@ SIKHMU MOXYTb 3/1MCHIOBATUCS PO3PaAXyHKU
MDK PI3HUMH TiAPO3JIIaMU €IMHOI KOMMaHii ab0 MK y4acHUKaMu 00’ €qHaHOi
rpynu kommadiil. TpancdepTHi HIHK MOXYTh CYTTE€BO BIIPI3HATHUCS BiJl PUHKOBHUX.
X akTyanpHiCTh 118 TpaHCHAL[IOHANLHUX KOMIIAHIM Ta XOIJMHIIB OOYMOBJIEHA
nepenyciM TMOJAaTKOBUMHM MIPKYBaHHSIMH, OCKUIBKM IIOJATKOBE HABaHTA)KEHHS
PI3HUX KpaiH CyTTe€BO pi3HUThCA. Binrak, TLY no3Bosisie nepeHanpaBisiTH 3arajibHi
NpUOYTKH JUIsl iX OMOAATKYBAaHHS B KpaiHaxX 3 HIDKYMMH MoJaTkaMu. A (piHaHCOBUI
MEHEPKMEHT MDKHApOAHOTO XOJAWHTY TMOJsraTiMeé B THEpepo3NoAull  HOro
npuOyTKy METOJaMU TpaHCPEPTHOrO I[IHOYTBOPEHHS Ha KOPUCTh YYACHHKIB
XOJIMHTY 3 HaWHWKYMMU CTaBKaMH OMOAATKyBaHHsS. OCTaHHIMU MOXYTb OyTu
odpmiopHi KOMMaHii, fAKI HE OOKIamaroThcs momaTkamu B3araiai. Orxe, TLHY
J03BOJISIE:

— po3noAuIATH chepu BIUIMBY MDK PI3HUMU CTPYKTYPHUMHU OJUHUIISIMU
KOMITaHII;

— BUBO3UTH 3apoOJeHl AOYIpHIMHU MiANPUEMCTBAMHU KamiTald 3 KpaiH, 5Kl
00OMEXYIOTh iX pyX;
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— 3axOILUTIOBaTH OUTBIIy YacTKy PHHKY 3a HUIAXOM INTYYHOTO 3MEHIICHHS
BapTOCTI BUTOTOBJICHOI ITPOTYKITIi.

Pazowm 13 Tum, TLY akTyanbHe He JTuUIIe sl BEIUKHUX MJIATHUKIB TOJIATKIB, aje
W A TpeNCcTaBHUKIB Majoro Ta CEPeAHbOro Oi3HECY, OCKUIbKM 3MEHIICHHS
TIO/IATKOBHX 3000B'S3aHb 3/IIHCHIOETHCS B MEXKAaX UMHHOTO 3aKOHOJABCTBA. Moro
HACNIJIKOM € 30UTbIIEHHS MPUOYTKY MiANMPUEMCTBA, KU BU3HAYAETHCS HA OCHOBI
HOro cy0'€eKTUBHOI OIIIHKH.

TLY Oyno 3amouatkoBano B CIIIA Ta 3akoHOZABUO 3aKkpilJieHO B
[TomaTkoBOMY KOJAEKCI MPaBHIOM «BHUTATHYTOI pykm» (arm’s lenth principle), sike
nependavae CTOPOHHIO, HEYIEPEIDKEHY OINHKY YMOB YIOJ, VKIaACHUX MIDK
B3a€MO3AJICKHUMHU TUITATHUKAMU TOJATKIB, 3 METOI0 MiJBUIICHHS €()EeKTUBHOCTI
OTIOJIaTKYBaHHSI.

Pazom i3 TuMm, 3akoHOAaBUMU JOCBi TpaHCHEPTHOTO I[IHOYTBOPEHHS
OUTBIIIOCTI KpaiH CBITY BUKOpUCTOBYe Pekomenmarii Opranizailii €KOHOMIYHOTO
cniBpoOiTHHITBa Ta po3BUTKY (OECP) 3 TL{Y mns GararoHarioHaIbHIX KOPIOpaIlii
Ta momaTkoBux ciyx0. Jns Vkpaimm mnpobmema TI[Y HaOyna ocoOmmBoi
akTyanbHOCTI mounHaroun 3 2013 poky, komu B Xofi peopMyBaHHS MOJATKOBOTO
3akoHoAaBcTBa B [logaTkoBoMy Kojekci Oyiu 3anmpoBapKeHi TpaHChEpTHI IiHU.

Hampukman, ekcrnopt/iMrmopT ToBapiB dYepe3 oO(QIIOpHY KOMMAHIIO IS
[IJILOBOTO MMIJIBUILIEHHS. a00 3HW)KEHHS 3aKyIIBEJbHOI I[IHU TOBApy YW MOCIYTH.
OpHak, Taka MpocTa Ta MOIIMPEHA CXeMa 3HUKCHHS IMOJAaTKOBOTO HaBaHTAKCHHS
notpedye 0coOnMBOi yBaru 3 OOKy OyJlb-sKoi JepkaBu. ToMy aHali3 CBITOBOI'O
nocBigy THY cnpusitume oro BHOPsIKYBaHHIO B Y KpaiHI.

Tak, IlomarkoBuit kojaexc @Dpaniii He mnependayae KOHTPOJIIO HaJ
TpaHchepTaMu MPUOYTKIB MIANPUEMCTB, SIKI CIUIAYYIOTh MOJATKH B KpaiHax 3
OUIBFOBUM  OonojaTKyBaHHAM. OpHak, OyXrajJrepcbKy 3BITHICTb  KPYIMHHX
OiANPUEMCTB, sKlI KopuctytoTtbes TLY, 3akoHOmaBYO A€TaabHO KOHTPOIOIOTH
[10JIATKOBI OpPTaHU.

Hopgeriss HaBmaku, 31HCHIOE pETEJIbHUN MOHITOPUHI TOTOKIB KalliTalliB
HAI[IOHAJbHUX KOpHOpaliil HUIIXOM MOCUJIEHOIO KOHTPOJIIO CIUIATH MOJATKIB Y
THIITUX KpaiHax.

O0’ekTamMu MUJILHOTO MOHITOPUHTY MojaTKoBUX opraniB Kazaxcrany € TLY
MEBHUX TOBapiB 1 mociyr. B Xonl NOCTIHMX NEpeBIpOK MOJATKOBI CIIy:KOU
BUKOPHUCTOBYIOTh 3aKOHOJIaBYO 3aKPIMJIEH] HOBHOBAXEHHS 111010 O(ILIMHUX 3aMUTIB
JIep’KaBHUX OpPraHiB MPaBONOPSAKY, OaHKIB, CTPAXOBUX, ayAUTOPCHKUX KOMIIaHiMH,
YYaCHUKIB PUHKY I[IHHMX HamepiB Tomo. A B pa3i BusgBJIeHHS nopyuieHb TLY
3aCTOCOBYIOTHCS aJIMIHICTPaTUBHI MOKapaHHs Ta mTpadHi CaHKII.

[Ipaktuka TIHY Iloptyranii, Icnanii, Aprentuni, bpaswmnii nepenbauae
MPOLEAYPY J0IaTKOBOTO MOJIATKOBOTO KOHTPOJIIO TpaHC(HEPTHUX I[IH Y pa3l yroJau 3
PE3UICHTOM, SIKUW Ma€ TI0JIaTKOBI1 MUIBTH.

[NonatkoBe 3akoHOAaBcTBO ABcTpaii Ta Kanaau nependadae aaMiHICTpaTUBHE
(iHaHCOBE MOKapaHHs B pa3i BUSBJICHHS MOPYIIEHHS MPUHIIUITY «BUTATHYTOI PYKHY.
A TlomatkoBwuii kogekce binopyci 06ymoBitoe criaty ouiopHoro 360py.

Kontpons van TIHY B Ykpaini Oyno 3anouatkoBano juiie B 2013 potii, koiu B
[TonatkoBOMy KOAEKC1 OyJI0 3aKOHOJIAaBYO 3aKPIIUICHO MOHSTTS TpaHC(HEPTHOI IIHH,
TpaHcQepTHUX omepalliid, KpuTepiiB ix (GopmyBaHHS, MO Oyi0 JuIIe (aKTUIHUM
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MIEPETBOPEHHSIM «3BHUYANHO» IIHU HA «TPAHCPEPTHYY.

3minm 1o IlomatkoBoro komekcy VYkpaiam 2015 poky 3aKOHOZABYO
BiOOpa3WiIN 3rafJaHuii BUINE MPUHIMUI «BUTATHYTOI PYKH», KpUTepili B3a€MHOI
«TIOB’S3aHOCTI 0OC10», BH3HAYWJIM 3MICT KOHTPOJHOBAHUX OIEpalliii, Mo CIPHUSIIO
3arajipHii cucTeMaTu3allii HOpMaTuBHOI 0a3u ctocoBHO TL[Y Ta Horo HaOGIMKEHHIO
70 JiI0YUX CBITOBUX CTaHmapTiB 1 Pexomenmamniii OpraHizaiii €KOHOMIYHOTO
cniBpoOiTHHITBA Ta po3BUTKY (OECP) 3 TLY nns GaratoHariioHaTbHUX KOPITOpAIIii
Ta MOJAATKOBUX CITYXKO.

[ BpemTi, hopMyBaHHS MeXaHI3MiB, METOJIUKH aHAI3y Ta MPOIEAYP KOHTPOIIO
TILY B 2017 pori HaOyn0 CYTTEBOTO 3aKOHOAABUOTO PO3BUTKY. Tak, BIAMOBITHO 10
ctarti 39 IlogatkoBoro kojekcy YKpaiHu, KOHTPOJIbOBAHUN OOCSAT TOCTIOAAPCHKHUX
orepariii Mixk OQiIlifHIM MPEJCTABHUILITBOM 1 HEPE3UJCHTOM CTaHOBUTH 10 MITH TpH
1 BUIIIE Ta TIOBUHEH BiJOOpaXKaTHCS B OyXTralTepChbKOMY 3BITi.

Pazom i3 TuM, posmmpeHo meperik 3 65 mo 85 kpaiH 1 TepuTOpid, Ha SAKUX
3MIUCHIOETBCS KOHTPOJb ormepariii pe3uaeHTiB TIIY, mifoTh MiIBroBi pPeXKHMH
OTOJATKYBaHHA Ta JO3BOJSIOTH TOCTOJAPCHKUM CYO’€KTaM YHHMKATH TOJATKy Ha
npuOyTOK abo cruTavyBaTH HOTO 3a HMKUOIO Ha ITSITh 1 Oible BiICOTKIB CTAaBKOIO,
HDK B YKpaiHi.

Omxe, 10 mNoONepeaHbOro TMEpeiKy AoJalucs Takl KpaiHu, sk BypyHni,
I'Banenyna, ['Baremana, ['py3isa, Pecny6nika [xuOyti, ChiBapyxHicTh JloMiHIKH,
Hominikanceka Pecry6mika, Ectonis, Ipan, Ky6a, Jlaoc, JlaTBis, JliBan, MaBpukii,
Manbta, Mapokko, Monako, O6’eanani Apadceki Emipatu, [lyepro-Piko, Camoa,
Cinranyp, YropumnHa. Bonnowac BuiydeHo KopomisetBo Jlecoto Ta ®@paHIry3bKy
I'Biany.

Po3mupeni ¥ TepMiHM TIATOTOBKUA 3BITHOI JokymeHTamii 3 TIY, ska,
nounHaroun 3 1.01 18 poky, momaetbcsi 10 JepkaBHOT (hiCKaJIbHOI CIy>KOU HE
paHimie 1 >KOBTHA HACTYIMHOTO POKY, B SIKOMY 3/1MCHIOBAJIUCS BIAMOBIIHI
KOHTPOJILOBaH1 OMepallii.

ExoHOMIYHO BWTiHOIO MJII TOCHOJAPCHKUX CYO’€KTIB € 1 3akpliuieHa
3aKOHO/IaBUYO MOYJIMBICTh CAMOCTIMHO KOPEryBaTH IIH KOHTPOJIbOBAHUX OMNEpaLii,
sniicHenux y 2015 ta 2016 pokax A0 MiHIMaIbHOTO a00 MaKCUMaJILHOTO 3HAUYEHHS
iX peHTal0elbHOCTI B TOPIBHSHHI 3 TaKUM >K€ KOPETyBaHHAM JO MEIIaHHOTO
3HAYEHHS B X0/l KOHTPOJIbHOT MEPEBIPKU NOJATKOBUMH OpraHaMH.

He3Bakaroun Ha Te, 110 y CKJIa/l YKpaiHCbKUX (pIHAHCOBO-IIPOMUCIIOBUX TPy
€ 1HO3€MHI TOpriBeJIbHI MIJMPUEMCTBA 3 HU3bKUM piBHEM onojaTtkyBanHs (Kimp,
JIrokcemOypr, Hinepnanau, Ipnannis, 1Iselinapis), a y ckiiaji yKpaiHChKUX BIIaJHUX
CTPYKTYp € TPEICTaBHUKU (HPIHAHCOBO-NPOMUCIOBUX TPyl OyJI0 po3moyaTo
CKOPOYEHHS CIUCKY «O(QIIOPHUX 30H».

Tomy Taxi kpainu sk [lBeiuapis, ['pysis, Manbta, JliBan, OAE, Cinranyp,
Mapokko, fmaiika, ['Bajenyna cramu KOHTpPOJLOBAaHUMH 30HamMH. OCKUIbKH, 32
JAaHUMH MUTHOI CTaTUCTHKU BU3HAYAIBHOIO €KCIIOPTHOIO 023010 YKpaiHu TpUBAIUN
yac 3amumanacs LBeinapis. Tak, obcar ekcropty o 1iei kpainu B 2014 pori
ctaHoBuB — 136,5 mapa rpH, mo ckinano 32,3% 3aranbHOro ekcrnoprty kpainu. [lpu
IbOMY BEJIMYMHA MOJATKy Ha MPUOYTOK B odiiopHux kaHntoHax llIBeitmapii ckinamgae
8%, a B yMOBaX XOJIIUHTOBOI1 MisTbHOCTI — 4%.
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06’ennani Apabebki Emipatu 3aiiMaroTh yeTBEpTE MICIE 32 PIBHEM €KCHIOPTY 3
Vkpainu. [Ipun npomy BenmumnHa exkcrnopty A0 OAE cknana 21,2 mupa rpH. L
Jiep)KaBa HE Ma€ 3arajbHOI CTAaBKU MOJATKY Ha MPUOYTOK, KOXKHUM emipaT Gpopmye
BJIACHY TMOJIATKOBY MOJITUKY Ta CTaBKU OMOAATKYBaHHA. Tak, HampuKIaj, MOAATOK
Ha TipulyTOK B emiparti Jly0Oaii BinCyTHIN B3araii.

Paszom i3 TmM, 3akoHomaBcTBO JliBaHy [03BOJIsI€ CTBOPIOBAaTH O(IIOPHI
aKIIOHEpHI KOMIMaHii 3 OOMEXKEHOI BIANOBINATBHICTIO, $KI JO3BOJSIOTH
3MIACHIOBATH TOCTIOIAPCHKY AISUTbHICT 11032 MEXaMU KpaiHu.

OTxe, CKOPOUYCHHS «IeperiKy o(IIOpiB» CTalo KPOKOM Ha3zycTpidu Oi3Hecy Ta
OJTHOYACHOTO ITiIBUIIICHHS 3aKOHOaBYOT0 BperyoBanas TIY.

I BpemTi, popMyBaHHS MEeXaHI3MiB, METOIMKH aHATI3y Ta TIPOIEAYP KOHTPOIIIO
TILY B 2017 pori HaOy0 CyTTEBOTO 3aKOHOABUOTO PO3BUTKY. Tak, BIAMOBITHO J0
ctarti 39 IlogatkoBoro koaekcy YkpaiHu, KOHTPOJIbOBAHUM OOCST TOCTIOJApChKHUX
omepariiii Mk OQIIIfHIM TPEICTABHHUIITBOM 1 HEPE3UICHTOM CTaHOBUTH 10 MIH
TPH. 1 BUIIIE Ta MOBUHEH Bi0OpakaTHCA B 3BITI.

Pa3om 13 TuUM, yTOUHEHO Ta PO3LIMPEHO Mepertik 3 65 10 85 kpaiH 1 TepUTOPii,
Ha SIKMX KOHTPOJIOIOTHCS omeparllii 3 pe3ujgeHtamu TIY, mir0Th NIJIBIOBI PEKUMHU
OTIOJIATKYBAHHS, SIKi JIO3BOJISIFOTH TOCIIOAAPCHKUM CYO’€KTaM YHUKATH TOJATKy Ha
npuOyTOK abo cruTavyBaTH HOTO 3a HM)KUOIO Ha ISITh 1 OUIbIIE BiCOTKIB CTaBKOIO,
HIDK B YkpaiHi. OTxe, 10 MNONEpeAHbOTO MEPENiKy AOJAIHUCS Takl KpaiHu, SK
Bypynni, I'Bagenyna, I'Baremana, Pecriyonika LxuOyti, CrniBapyskHicTh JIOMIHIKH,
Howminikancbka Pecniybmika, Ectonis, Ipan, Ky0Oa, Jlaoc, JlatBis, JliBan, MaBpukii,
Manbta, Mapokko, Monako, O6’eanani Apadceki Emipatu, [lyepto-Piko, Camoa,
Cinranyp, Yropuna, Koponisctso Jlecoto ta @paniry3spka ['BiaHa.

Po3smmpeni # TepmiHM TIATOTOBKM 3BITHOI JokymeHTamii 3 TLY, sxa
noaaetses 10 JJOC He panimie 1 )KOBTHS HACTYITHOTO POKY, B SIKOMY 31MCHIOBAIUCS
BIJIMIOBIIHI KOHTPOJIHOBaH1 OTepallii.

[Hmmmu  3miHamu  ctocoBHO TIY € yTOuHEHHA JaHuUX TMpO  CKIaj,
OpraHizaliifiHy CTPYKTYpy Ta CTPYKTYpy YINpaBJIIHHS KOMIaHIi 13 3a3HaYeHHSIM
3arajbHO1 KUIKOCTI MpalliBHUKIB KOMIIaHIi i OKpeMuX i1 MIApO3AUIIB Ha TOYaTOK Ta
KIHEIlb 3BITHOTO MEpiOy, CTOPOHU KOHTPOJbOBaHUX omepaiiil. OcoO0auBoi yBaru
noTpeOyroTh (PIHAHCOBI MOKA3HUKU BU3HAYECHHS PEHTAOEIHHOCTI KOHTPOJIHOBAHUX
oreparii, siki TOBUHHI OyTH MiATBEPIXKEH1 JaHUMHU (PIHAHCOBOI Ta OyXTalaTepChKOl
3BITHOCTI IUTATHUKA MOJATKIB Ta HOTO KOHTpareHTa.

[To3uTnBHOIO HOBAI€IO ISl TUTATHUKIB TOJATKIB € ¥ YINPOBaIKEHHS
nporenypu TmonepeaHsoro ysromkenHs TI[Y, ska 703Bosig€  BIAMOBILAHUM
IUIaTHUKAaM MOJATKIB YKJIaAaTu yroay 3 JlepkaBHOK (iCKaIbHOIO CIY:KO000 111070
nporenypu ¢GopMyBaHHS I[iH TOBapiB KOHTPOJIbOBaHUX omepaiiii (Advance Pricing
Arrangements). TepmiH Aii 03Ha4Y€HOT YroJId MOKE MOLIMPIOBATUCSA HA BECh 3BITHUMN
nepioj 3a 3rofi0l0 CTOpiH. A B pa3l JOTPUMAaHHS BEJIUKUM IUIATHUKOM IOJIATKIB
MPUHILIMITY «BUTSITHYTOI PYKHU», YMOB YroJid, HE3MIHHOCTI MOTO/UKEHHUX KPHUTEpIiB
KOHTPOJIbOBAHUX OMNEpaLliii 110 YTOJy MOXHA MMOJAOBXKUTH Ha HOBUM TEPMIH.

Pa3oMm 13 TuM, O3HauYeHa yroja 3aKpillito€ TapaHTii cTaOLIBHOCTI B pa3i 3MIHU
MOJIaTKOBOTO 3aKOHOJIABCTBA, TNPUIIMHEHHS ii abo BTpaTH CTaTyCy BEJIHUKOTO
MIaTHUKA mojaTkiB. O3HaueH1 HOBAIlll y3aralbHIOIOTh TO3UTUBHUN CBITOBHH JOCBI
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TLY # yxnamanas Advance Pricing Arrangements Ta cipusiTAMyTh €()EKTUBHOMY
Jianory MK BEJTMKMMU TUTaTHUKaMU Toaatkis Ta JJDC.

KonTpons nag TIY 3xificHIOETHCS HA OCHOBI:

1) nopiBHSHHS HEKOHTPOJHOBAHOT PUHKOBOI IIHA Ha TOBAPH-aHAJIOTH;

2) pUHKOBOI I[iHU MEPEIPOAAKY MTOCCPETHUKAMMU;

3) MeTo1y IIHOYTBOPECHHSI «BUTPATH TUTIOCY);

4) mOpiBHSHHS YUCTOTO MPUOYTKY i IPUEMCTBA;

5) mopiBHIHHS PO3MOILTY TPUOYTKY.

[Ipy 1pOMYy MNIATHUK MOJATKY BUKOPUCTOBYE HAWOUIbII NPUAHATHUMA Ta
ocobucto monipbHUN MetoA. OpHAaK, HE3aJIEKHO BiJl BHUKOPHCTAHOTO METOIY
TIOPIBHSIHHS I[iH BU3HAYAETHLCS 1X PUHKOBHH J1ara3oH.

BucnoBku. TakuM 4YWMHOM, 3MIHM YMHHOTO 3aKOHOJABCTBAa CIPSMOBaHI Ha
noAasbine BaockoHaneHHs T1Y, miaBuIeHHsS HOTo MPO30pOCTi i €PEeKTUBHOCTI IS
KPYIMHHUX YKpaiHChKUX KoMmmaHii Ta [lepxaBHoi (ickamphoi cimyx6u. Lle cBimuuth
PO JOIUIBbHICTH 3aMPOBAPKCHHS JICP’KaBHOTO MOJaTKOBOTO KOHTPOJIIO, MEXaHI3MiB
MOPIBHAHHS TpaHCPEPTHUX I[iH 3 peajJbHUMH PHHKOBHMH, a B pa3i BUSBJICHHS
BiIXuiaeHb Oumbie, HDK Ha 20% BHUHOCHTHCSA PIIICHHS MPO JOMJIATY MOAATKY
OpIEHTYIOUYHUCH Ha PIBEHb HA PUHKOBHX I[1H.

Pazom i3 TuM, MOTPeOYIOTh 3aKOHOAABUOTO BPETYJIIOBAHHSA Ta 3aJUIIAIOTHCS
CyINepewINBUMU MPOOTIEMHU:

— Mpoleaypu MOHITOpUHTY Ta KoHTpoto T1O;

— BUJIIB Ta TEPMIHIB NEPEBIPOK MIAMPUEMCTB MOJATKOBUMH KOHTPOJIbHUMH
CiTy»0amMu, OCKUIbKY MTOTOYHI TEPMIHU MTPOBE/ICHHSI MEPEBIPOK MOBEPTAIOTH OI13HEC Y
90- poxu;

— YTOYHEHHS MOHATTS «ONUTYBAHHS NPALIBHUKIBY, SIKE MOXKHA 31MCHIOBATH
METOJaMU aHKETYBaHHS, LIOPIYHOIO MOHITOPUHIY Ta B XOJl IUIAHOBUX IEPEBIPOK
HIANPUEMCTBA, B XO1 AKUX HIANPUEMCTBO 3000B’513aHO 3a0€3MEUUTH MOXKIIUBICTH
IIPOBE/ICHHS ONMUTYBaHHS BCIX CHIBPOOITHUKIB a00 iX YaCTHUHU;

— MIJACTaB I MPOBEICHHS TMEPEBIPOK MOJATKOBUX CIY>KO, OCKUIBKH 110Ul
HOPMH JIO3BOJISIIOTH 1X 3JIMCHIOBATH HE3aJIEKHO B TOrO, YU 3/aHUM MOAATKOBUN
3BIT, YU € B HbOMY 3ayBa)XCHHS I10JI0 OPYILIEHb I[IIHOYTBOPEHHSI, YU € BIAXUIJICHHS
BiJl 3aKOHOJ]aBYO BCTAHOBJIEHOI'O PIBHS IIH JUIs ONMOJATKYBAHHS 1 UM MOXJIMBO iX

YHUKHYTH.
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TPAHC®EPTHOE HEHOOBPA3OBAHUSA B YKPAUHE:
MNPOBJIEMbI U ITIEPCITEKTUBbBI

Tpancpepmnoe yenoobpaszosanue ObLIO 6nepevle  3aKOHOOAMENbHO — 3AKPENIeHO
Hanocosvim  xoodexcom  CLIA. bBecnpucmpacmuas — OyeHka  YCIOBUL — CO2NAULEHUS.
83AUMOCBA3AHHBIX  YUACMHUKO8 Oblid BONIOWEHA 6 KOHYENnYuu «BbIMAHYMOU PYKUY.
Pasnuynvie mexanusmel koumpons mpancepmno2o YyeHooopazosanus Oelcmeyiom
passumvlx cmpanax. Tpancghepmuoe yenoobpasoeanue cmano akmyanbHulM 6 Ykpaume c
passumuem QuHaHco80-NPOMbIUIIEHHbIX 2pynn. Pasnuya 6 nanocoeou nazpyske pazHuix
cmpan u neperanpasgienue oouwuUx 00X0008 Ha HAN02000NI0MHCeHUe 8 CMPAHbL ¢ O0JIee HUSKUMU
HAnN02amMu NO360JIslem MeHCOYHAPOOHLIM KOMNAHUSM CYUECMEEHHO CHUNCAMb HAN02080€
oasnenue. Taxas npocmas u pacnpoCmMpameHHAass cXema CHUMCEHUs HA02080U HAZPY3KU
mpebyem 0cob6020 GHUMAHUA CO CHMOPOHLL 1100020 20cyoapcmea. Kommpons 3a
mpancghepmuvim  yenooobpazosanuem 6 Yxpaune wnauam 6 2013 2o00y. A npunyun
«BLIMAHYMOLU  PYKU»,  KpUMepuu  63AUMHOU  «CEA3AHHOCMU  JUY»,  COOepHCaHue
KOHmMpoaupyemvix onepayuil oviiu ompadicenvi 8 Hanocoeom kooexce Ykpaumnwt 6 2015 200y.
Cucmemamusayusi HopmamueHot 6azvl mpancghepmuo2o yenoobpasosanus 8 Yxpaune ovina
ocyujecmenena 8 COOMEemcmeuu ¢ MuposbiMu cmanoapmamu u Pexomenoayuil
Opeanuzayuu  9KoHOMUYecKO20  compyonuvecmea  u  pazeumus  (OOCP)  ons
MHO2OHAYUOHAILHLIX  KOPROpAyuti U  HANo208blx  cayxcd. Komwmponupyemwiii  0b6vem
X035lUCMBEHHbIX Onepayutl menepv cocmasisiem odonee 10 man epH. VKiouweHue KpynHolx
naamenbuuKo8 Halo2ad HA NpubdbLIb OMm YNIamel HA MEPPUMOPUAX Tb2OMHBIX PEeHCUMOS
HA02000]104CeHUs. UNU CHUMCEHUE e20 CMABKU HA Namb u Oojiee npoyenmos, yem 68 Ykpaune
menepb Konmponupyem ¢huckanvnas cuyscoa. Kpynuole niamenvujuku Hanoca Ha npudwlib
MO2ym 3aKI0Yamv coenauienue ¢ QUCKATbHOU Cyxcool  YKpauuvl 01 Npo3pauHO20
Gdopmuposanusi mpamcgepmuviXx YeH U NPoGedeHUs onepayuil  Haul0200010MCeHUsl HA
Meppumopusx 1620MHbIX PEHCUMO8 HATLO2000N0HCEHUS.

KioueBbie cJioBa: TpaHchepTHOE 1IeHooOpa3oBaHMe; 3¢ (HEKTUBHOCTB;
rocy/lapCcTBEHHOE PEryJIupOBaHUE; Pa3BUThIE CTPAHbI MUPA; 3aKOHOAATEIbHOE 00ecIeUeHHE.

Andrus O.1.
PhD of Pedagogic sciences associated professor, associated professor of Economics of
enterprise Department, Igor Sikorsky Kyiv Polytechnic Institute sciences

THE TRANSFER PRICING IN UKRAINE:
THE PROBLEMS AND THE PROSPECTS OF DEVELOPMENT

Transfer pricing was first legislated by the US Tax Code. An unbiased assessment of the
terms of the transaction of the interrelated participants was embodied in the concept of
«extended handy. Different mechanisms of transfer pricing control operate in developed
countries. Transfer pricing became relevant in Ukraine with the development of financial and
industrial groups. The difference in the tax burden of different countries and the redirection
of the total income for taxation to countries with lower taxes or tax avoidance altogether
allows international companies to significantly reduce their tax burden. Such a simple and
widespread scheme for reducing tax burden requires special attention from any state. Control
over transfer pricing in Ukraine was launched in 2013. The principle of «extended handy, the
criteria for mutual «connection of personsy, the content of controlled operations were
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reflected in the Tax Code of Ukraine in 2015. The systematization of the regulatory
framework for transfer pricing in Ukraine has been carried out in accordance with
international standards and Recommendations of the Organization for Economic
Cooperation and Development (OECD) for multinational corporations and tax services. The
controlled volume of business operations now exceeds UAH 10 million. Evading large
taxpayers of income tax from paying in preferential tax regimes or reducing its rates by five
percent and more than in Ukraine is now controlled by the fiscal service. Large taxpayers can
enter into an agreement with the fiscal service of Ukraine for the transparent formation of
transfer prices and the conduct of tax operations in the territories of preferential tax regimes.

Keywords: transfer pricing; efficiency; state regulation; developed countries of the
world; legislative provision.
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