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Kauouoam eKkoHoMiuHux Hayk, ooyenm [IBH3 « Mixcnapoonuii haykogo-
mexHiyHull yHisepcumem imeHi akademixa FOpis Byeasy

AKTHUBI3ALIA PETTOHAJIBHOI'O PO3BUTKY 3A PAXYHOK
3AJIYYEHHS IHBECTHUIIMHUX PECYPCIB HA 3ACAJIAX
JAEPKABHO-IIPUBATHOI'O ITAPTHEPCTBA

Y cmammi npoananizosano 3anyueHHs KAnimMaibHUx IHEeCmuyiu 3a
pecionamu y 2011-2016 pp. Bcmanosneno, wo uHaubinvuiutl obcsae ineecmuyii
npunaoaec Ha M. Kuis, wo cmanosums npubiuzno mpemumy 6i0 3a2aibHO20
oocs2y kanimanvHux ineecmuyiu. Lle sumazae Hosux nioxooie ma piuieHb Wooo
3ayuenHss IHeeCmuyitiHux pecypcié 6 pecionu. OOIpyHmMo8aHo OOYLIbHICHb
BUKOPUCAHHS 3ATIVYEHHs [THEeCMUYIUHULL pecypcié Ha 3acaoax peanizayii
0epIAHCABHO-NPUBAMHO20 NAPMHEPCMBA OJisl Pe2lOHANbHO20 PO36UMKY. Buznaueno
nepeeazu GUKOPUCMAHHSA 3ANYYEHHs THBECMUYIUHUX pecypcié Ha 3acadax
peanizayii 0epiHcasHO-NPUBAMHO20 NAPMHEPCMEa ) IHBeCMUYIUHI NPOeKmu no
BIOHOUIEHHIO 00 NPAMUX O0epIHCABHUX 3aKynieenv. Bcmawnoseneno, wo 3anyuenHs
IH6eCMUYILIHUX pecypci8 Ol PO3GUMKY De2iOHI8 3a VMO8 GUKOPUCTNAHHS
0EpPIAHCABHO-NPUBAMHO20 NAPMHEPCMBA MAE 6A20MI NO3UMUBHI ehekmu K OJis
nionpuemcms, max i 0Jisl Op2amis 61adu, wo, y C80w uepey, CNPUSE NiOBUUEHHIO
echexmusHocmi  (PYHKYIOHYBAHHA — pPECiOHANbHUX 00 '€Kmié  3AJVYeHHs
IH8ECMUYITIHUX PeCcYpCi8, CKOPOYEHHIO BUMPAm HA HAOAHHS NOCY2, Y MOMY YUCTI
COYIANbHO HeOoOXIOHUX, Cnpuse 30epedceHHI0 U 30IIbUWEeHHIO 3alHAMOCHI,
Ppo36usac opmu nPoeKmuo20 QIHAHCYBAHHS, HANA200HCYE 0ian02 MidiC 8140010
ma Oi3HecoM, 00NOMA2A€ BUPIULEHHIO COYIAIbHUX MA eKOJO2IYHUX Npoo/iem
mouwjo.

KurouoBi ciioBa: jep)KaBHO-IpUBATHE MApTHEPCTBO;  1HBECTHIIIITHI
pecypcH; PerioH; KamTalbH1 1HBECTHIIT; OroKeTHEe (DiHAHCYBaHHS.

Beryn. YV cydacHMX yMOBaX €KOHOMIYHOTO PO3BUTKY 3ally4eHHS
IHBECTHUIIITHMX pECypciB BUMara€ OCOOJIMBOi YBard OCKUIBKM 1HBECTYBAHHS
BHUCTYIIA€ PYIIIHOI CHJIOIO PO3BUTKY PETIOHIB Ta YKpaiHu B Iiomy. Aje
CydJacHI yMOBH BHMararTh HOBHX ()OpM 3alTyueHHS IHBECTHIITHUX PECYPCIB, Yy
TOMY YHCJIl 32 BUKOPUCTAHHSAM JIE€P>KaBHO-TIPUBATHOTO MapTHEPCTBA.

ITocTanoBKka npodJieMu. Y CydacHUX yMOBaxX €KOHOMIYHOT HECTaOUIHLHOCTI
0COOJIMBOI yBaru BHUMAra€ IMpoIEC AaKTHUBI3AIlli 3alydeHHs 1HBECTHUIIMHUX
pecypciB i1 COLIAIbHO-€KOHOMIYHOTO PO3BUTKY PETiOHIB, IO BHUMAarae
pPO3pOOJICHHS HOBHUX Ta YJOCKOHAJICHHS ICHYIOUMX MEXaHI3MIB 3allydeHHs
1HBECTULIITHUX PECYPCIB PETIOHIB.

AHaJNi3 OCTaHHIX JocjaiIKeHb. JOCHDKEHHIO NpoOsieM 3alydeHHs
IHBECTHUIITHUX pECypcCiB, y TOMY YHCIl [Js PO3BUTKY pErioHIB YKpaiHH
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MPUCBSIYCHO YMMAaJO CHEIlaJbHUX JOCHIKEHb 1 MyOJikamiid yKpaiHChKUX
BueHux, a came 1.O. bnanka, B.B. bouaposa, I'.B. Bo3usika, M.II. [lenucenko,
A L dyxu, K.B. Imnsmenko, O.€. Ky3pmina, O.0. Oxpimenko, A.A. Ilepecanu,
B.II. CaBuyka, T.C. Cwmomxenko, O.0O. Tepemenko, J[.M. UYepBanroBa Ta iH.
BukopuctaHHiO Jep)KaBHO-TIPUBATHOTO TMApPTHEPCTBA MPHUCBAYCHO  TIpaIli
B.M. Bakynenko, O.B. bepganoBoi, M.€. 'opoxankinoi, A.M. 3emiHCHKOI,
T.M. Kauanu, [.A. OctpoBcekoro, A.IL IlaBmoka, A.®. Tkauyk, €.0. @umixo,
[L.I. HnnenHUIILKOTO TA 1H.

Ane, He3BaXKalOYM Ha aKTYallbHICTh JIAHOI TEMATHKU Ta BEJIMKY KUIBKICTh
nmy0JTiKalii, npoodyiema 3aaydeHH] IHBECTUIIIMHUX PECYPCIB Y PET1OHH Ha 3acagax
JIep>KaBHO-TIPUBATHOTO MAPTHEPCTBA € HEJAOCTATHBO PO3POOJICHOI0 Ta BUMArae
MOJAJIBIINX JTOCHII>KEHb.

MeTtor cTaTTi € JOCHIIKEHHS MOMJIMBOCTEH aKTHBI3aIlll PErioHaIbLHOTO
PO3BUTKY 32 pPaXyHOK 3aJTy4€HHS 1HBECTHUIIMHUX PECYPCIB Ha 3acajiax JepKaBHO-
MIPUBATHOTO MapTHEpPCTBA. JIJIsl TOCATHEHHS MOCTaBICHOI METH OYyJIO BHUPIIICHO
Takl 3aBAaHHS: MPOAHAII30BAHO OOCITH 3AJIyYCHHS KalllTadbHUX 1HBECTHUIHN 3a
perionamu 'y 2011-2016 pp.; 0OrpyHTOBaHO TOLUIEHICTh BAKOPUCTAHHS 3JTyYCHHS
IHBECTULIIMHUIT pecypciB  Ha 3acajax peajizaimii JepKaBHO-IPUBATHOTO
mapTHEpCTBA  JUJII  PETIOHAJIBHOTO  PO3BHUTKY; BCTAHOBUTH  IIEPEBArd
BUKOPUCTAaHHSAM 3aJy4€HHS 1HBECTHIIIMHUX pEeCcypciB Ha 3acajax peani3auii
JIeP>KaBHO-TIPUBATHOTO MAPTHEPCTBA Yy 1HBECTHUIIMHI MPOEKTU MO BiJHOIICHHIO
JI0 TIPSIMUX JCP>KABHUX 3aKYTiBEb.

MetonmoJiorisi nociimkennsi. J{ocaipkeHHsT aKTHBI3AIll PETiOHAIBLHOTO
PO3BUTKY 3a paxyHOK BHKOPUCTAHHS JEP>KaBHO-MIPUBATHOTO TMapTHEPCTBA
OyInyeTbCs Ha BUKOPHUCTAaHHI CHUCTEMHOIO IIIJIXOAY Ta 3aCTOCYBaHHI TaKHX
HAayKOBUX METOJIB SK: aHAJIITUYHOTO, CTAaTUCTUYHOTO, 1HAYKII Ta ACHYKIli, a
TaKOX CHUCTEMaTH3aIlli.

PesyabTaTtu gociimkenHsi. Ha Ham mormsa, mepen THM SK PO3TISHYTH
MOXJIUBICTh ~ BUKOPUCTaHHS  JICPXKABHO-TIPUBATHOTO  TApTHEPCTBA  JUIS
pPETIOHATLHOTO  PO3BUTKY,  JOPEYHO  TpOaHATI3yBaTH  BUKOPHCTAHHS
IHBECTULIIMHUX  pECypCciB B  perioHaJIbHOMYy  po3pi3i.  BukopucranHs
1HBECTULIIMHMX pecypciB 3a perionamu y 2011-2016 pp. npeacrasneno y tada. 1.

Hageneni mani y tabn. 1 3acBiguyroTs, mo y 2011-2012 pp. BinOyBanace
MO3UTHBHA TEHACHIlISA 100 30UIBIICHHS KamiTaJbHMX 1HBecTHIii, 3 2013 p.
BOHA 3MIHWJIACh HA MPOTHIEKHY, a HAUMEHIINNA OOCAT 3ally4yeHUX 1HBECTHUIIH 3
2011-2016 pp. mpunagae Ha 2014 p., a came 204061,7 mun. rpH. [licns uporo
B1I0Ys0CS 3pOcTaHHs 00CATY KamiTalbHUX 1HBeCTUIIN 10 359216,1 MuH. rpH. y
2016 p. KaniTanbHi 1HBECTHIII] 3a pErioHaMH y BIICOTKY IO 3arajibHOTO 00CsTy
MPEICTABIICHO y Ta0. 2.

Y takux ob0nactax sk BoauHcbka, JlHimpomeTrpoBchka, KwuiBchbka,
Tepnonunbcbka Ta M. KuiB y nisiomy 3a 2011-2016 pp. cioctepiranach mo3uTUBHA
TEHJICHIII1, 00 30UIBIIEHHS KamTaIbHUX 1HBeCTHUIlINA. HalOimbie 3pocTaHHs
oOcary xamitanbHux 1HBecTHLIN Ha 11,4 % cnocrepiraiiocss y M. Kuesi. Tak y
2011 p. na M. KuiB npunanano 18,2 % xamiTaibHUX 1HBECTHUIIIN BiJ 3arajibHOTO
o0csary, a'y 2016 p. — 29,6 %, 110 CTaHOBUTHh TPETUHY BIJ] 3arajbHOrO OOCHTY.
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Haiibinpiie mamiaHs  oOCATY 3allydeHUX 1HBECTHIIN crocTepirajiocs 3a
nocaikenuit nepiog y Joneuskiit obnacti, 3 11,4% Big 3aranpHOro oOcCsTy y
2012 p. 10 2,6 % y 2015 p., y 2016 p. BinOysmocs 301IbIIIEHHS 00CITY 3aTydeHHS
KamTaJIbHUX 1HBeCTHIIIH 110 3,3 % BiJ 3araabHOTO 00CHTY.

Tabnuys 1
Kanitaabhi inBecTuuii 3a perionamun y 2011-2016 pp., MiIH. TpH.
Perionn Poxu
2011 2012 2013 2014 2015 2016

APK 18048,8 17576,8 14383,4 - - -
BinHunpka 6621,5 4901,0 5757,5 5490,9 6989,9 8301,9
BoauHchKa 2685,0 3180,2 3104,6 3241,7 5527,1 6384,2

HITPOTNIeTPOBChKa | 22264,7 20456,2 20456,3 19396,2 24330,6 33169

OHEITbKA 2 27340,2 | 30068,8 | 26939,6 12875,7 6640,7 | 119022
PKutomupcrka 5516,4 2539,2 2755,3 2667,1 3755,0 5573,5
3akapriaTchka 3351,5 2518,8 23314 25244 3634,8 4663
3anopizbka 7367,7 6261,7 6271,3 6658,1 7123,3 | 11039,7
[B-DpaHKiBChKA 4415,3 4976,6 4531,7 6692,6 9285,0 7947,6
KuiBcbka 19195,5 19375,8 19462,7 18264,1 22936,1 | 334114
KipoBorpajcbka 5133,0 4376,7 3039,5 2990,0 3800,4 6355,3
Jlyranceka 2 7765,9 7839,4 11110,9 5116,3 1826,5 41222
JIbBiBChKA 12956,7 9992,5 8803,2 8880,0 11845,4 | 18605,2
MuxkoJiaiBCcbKa 4822.0 4166,4 4603,8 3582,8 5761,5 9730,2
Onecbka 9960,4 13230,3 10415,4 84514 8408,7 | 16728,7
[TontaBchka 11874,9 10190,5 8398,8 8561,0 7606,1 | 15265,1
PiBHeHCBKA 3277,4 2671,6 2673,3 2560,8 4176,9 4324,1
CyMcbKa 3493,2 2695,7 2496,0 2705,0 3508,8 5762,6
TepHOMIbChKA 2673,6 3159,9 2830,6 2433,1 3536,5 4888,2
XapKiBchbKa 14867,1 13516,1 8435,0 7567,6 10520,5 | 16545,9
XepcoHChKa 3246,0 22879 1934,2 1917,8 2926,5 4591,3
XMenbHUIIbKA 4530,7 3282,6 3144.0 3811,2 6523,9 9123,3
Uepkacbka 3753,2 33734 3041,0 3005,4 4196,2 6498,7
UepHiBenbKa 2486,7 2131,2 2127,2 1550,2 2607,8 2668,8
YepHiriBchka 3047,8 2470,2 2586,8 2431,1 3469,3 5318,5
M. Knis 47169,3 | 64552,0 | 64072,4 | 60687,2 80216,8 | 106295,5
Ykpaina 259932,3 | 263727,7 | 247891,6 | 204061,7 | 251154,3 | 359216,1

IDicepeno: cknadeno Ha ocro6i [5] be3 ypaxysanuns mumuacogo oKyno8aHoi
mepumopii Aemonomnoi Pecnyonixu Kpum i m. Cesacmonons ma yacmuHu 30Hu
NpoBeOeHHs AHMUMEPOPUCMUUHOI onepayii

Orxe, aHami3 KamTaJbHUX I1HBECTHUINIA 3a pErioHaMU 3acBiIUYIO, IO
HaWO1IBIIMI OOCAT 1HBECTHUIIIN Mpuriagae Ha M. KuiB, 1110 CTaHOBUTH MPUOIU3HO
TPETUHY BiJl 3aTAIBHOTO 00CATY KamiTalbHUX 1HBeCTUIliN. ko 6patu m. Kui
(29,6 % y 2016 p.), duinporetpoBchbky (9,2 % y 2016 p.) Ta Kuiscsky (9,3 % y
2016 p.) o6macTi, TO Ha HUX MPUIIAJAE MaiKe MOJOBHHA BiJ] 3arajJbHOTO 00CsTY
iHBecTHIlIN. Taka cuTyallisi BUMarae HOBUX MiXO/IIB Ta PIIIEHb 010 3ATyYCHHS
IHBECTULIIMHUX pecypciB B perioHu. OIHUM 13 HHUX € 3aJIy4eHHs JIep>KaBHO-
MIPUBATHOTO TTAPTHEPCTBA.
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Tabnuys 2
Kaniraabhi inBecTunii 3a perionamu 3a 2011-2016 pp. y % 1o 3arajbHoro
o0csAry
Perionn Poxn
2011 2012 2013 2014 2015 2016
APK 6,9 6,7 5,8 - - -
BinHUIBKA 2,6 19 2,3 2,7 2,8 2,3
BosmHCcbKa 1,0 1,2 1,3 1,6 2,2 1,8
HIITPOIIETPOBCHKA 8,6 7,7 8,3 9,5 9,7 9,2
I[0Heum<at2 10,5 11,4 10,9 6,3 2,6 3,3
PKutomupceka 2,1 1,0 1,1 1,3 15 1,6
3akapnaTchbka 1,3 1,0 0,9 1,2 15 1,3
3anopi3bka 2,8 2,4 2,5 3,3 2,8 3,1
IB-DpaHKiBChKA 1,7 19 1,8 3,3 3,7 2,2
Kuiscbka 7,4 7,3 79 9,0 9,1 9,3
KipoBorpajicbka 2,0 1,6 1,2 15 15 1,8
ﬂyraHCLKa2 3,0 3,0 45 25 0,7 1,1
UIbBiBCBKA 5,0 3,8 3,5 4.3 4.7 5,2
MuxkosaiBCbKa 19 1,6 1,9 1,7 2,3 2,7
Omecbka 3,8 5,0 4,2 41 34 4.7
ITosraBcbka 4.6 3,9 3,4 4.2 3,0 42
PiBHEHCBKA 1,3 1,0 1,1 1,3 1,7 1,2
CyMcbKa 1,3 1,0 1,0 1,3 1,4 1,6
TepHoImIbChKa 1,0 1,2 1,1 1,2 1,4 1,4
XapkiBchKa 5,7 51 3,4 3,7 4,2 4,6
XepcoHChKa 1,2 0,9 0,8 0,9 1,2 1,3
X MeJILHUIIBKA 1,7 1,2 1,3 19 2,6 25
Uepkacbka 1,4 1,3 1,2 15 1,7 1,8
YepHiBelbka 1,0 0,8 0,9 0,8 1,0 0,7
UepHiriBcbka 1,2 0,9 1,0 1,2 1,4 15
M. KuiB 18,2 24,5 25,8 29,7 31,9 29,6
Ykpaina 100 100 100,0 100,0 100,0 100,0

IDicepeno: cknaderno Ha ocro6i [5] be3 ypaxysanuns mumuacogo oKyno8aHoi
mepumopii Asmonomnoi Pecnyonixu Kpum i m. Cegacmonons ma 4acmunu 30Hu
NpOoBeOeHHs I AHMUMEPOPUCMUYHOL onepayii

3alydeHHsl 1HBECTHIIMHUX PECYpCIB Ha 3acajax JAep>KaBHO-NPUBATHOTO
MMapTHEPCTBA Ha CbOTOJHIIIHIN IEHb HE € HOBOK KOHIEMIII0 (piHaHCYBaHH:. Tak Ie y KiHIl
XVIII na noyatky XIX cT. B AHrmii 6yna po3poOrieHa JiecpoMOXHa cucTeMa
3alTydeHHs (piHAHCYBaHHS MPUBATHOTO CEKTOPY 13 BUKOPUCTAHHSIM JOXOJIIB Bij
1HBECTYBaHHsI Y Takux cepax, sK: ra30- Ta BOJAOMOCTAYaHHs, eICKTpHUQIKaIis,
TenedOHHUN 3B 30K, 3alli3HI Joporu Ta mepeBeseHHs [1]. Takwmii gocBin
MOIIUPIOETHCS 1 B IHIITUX KpaiHax. Ale Bxke Ha mo4aTKy XX CT. CIIOCTEPIratoThCs
MPOTHIICKHI TIporeck. Y 0OaraTboX KpaiHax JieprkaBa IUISIXOM HallloHasIi3allli
Oepe Ha ceOe KepIBHULITBO Ta (PiHAHCYBAHHS TAKUMU MIANPUEMCTBAMU, Ji¢ Oyin
3aJTy4deHl sIK Jep>KaBHi, TaK 1 MPUBATHI 1HBECTHUIII].

3aylydeHHsl 1HBECTHIIMHUX PECYpCIB Ha 3acajax JAep>KaBHO-IPUBATHOTO
MapTHEPCTBA PEMNIAMEHTYEThCSA 3aKOHaMHu YKpaiHu «lIpo mepkaBHO-IIpUBaTHE
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naptHepcTBo» [2] «IIpo iHBectuiiiiny aismbHICTE» [3] 3akoH Ykpainu «IIpo
KoHIIeCi» [4].

Tax 3akon VYxkpainu «IIpo konmecii» [4] MICTUTh TEBHI BHMOTH [0
1HBECTOpa, a caMe HaJaHHsS MiATBEP/KEHHS WIOAO 3aTHOCTI MPETeHIEHTa
3a0e3neunTr HajekHe (IHAHCYBAaHHS KOHIIECIMHOI MiSUTBHOCTI Ta HaJaHHS
MIATBEPKCHHS 100 HASBHOCTI JIOCBIy Ta MOXJIMBOCTEH TEXHOJOTIYHOTO i
oprasizamiifHoro 3a0e3MmeueHHs TaKoi JiSITbHOCTI.

JIOIUIBHO  BiI3HAYMTH, 1110 CBITOBUM JIOCBIJlT JOBOJUTH €(PEKTHUBHICTh
BUKOPHCTAHHS 3aJydyeHHs I1HBECTHIIIMHUN pecypciB Ha 3acajgax peaiizarlii
Jiep>KaBHO-TIpUBAaTHOTO TapTHepcTBa. CTUMYJIOM A0 Mepexoay Oararbox KpaiH
CBITY JO 3aCTOCYBaHHS CXEM 3aJy4eHHS 1HBECTHIIIMHMX pecypciB Ha 3acajiax
peatizailii 1ep>kaBHO-IIPUBATHOTO MAPTHEPCTBA 3aMICTh TPAJAULIIAHUX JEP>KABHUX
3aKyIiBelb PU pealtizailii 0ararbox BUIIB IIPOEKTIB € [6, c. 84; 7 ¢. 16]:

— 3aCTOCYBaHHSI HOBITHIX IHHOBAI[IMHUX TEXHOJIOTINA, SKUMHU BOJIOJIE
IIPUBATHUM CEKTOP;

— mepenaya MPOCKTHUX PU3UKIB MPUBATHOMY MApPTHEPY, KU Mae Oibiie
JIOCBIAY YIIPaBIIiHHS TAKUMHU PU3HKAMHU, 1110, Y CBOIO UEpTy, JOTIOMArae OTpUMaTH
e(eKT CITIBBIIHOIICHHS [IMHU Ta SIKOCT1 MPU TApMOHIKHOMY PO3IMOILT PU3HKIB;

— 3HWKEHHS BAPTOCTI IHBECTULIMHHUX MPOEKTIB 3a PaXyHOK 3aCTOCYBAHHS
ONTHUMAJIBHUX TEXHOJIOT1 1 MOTHBALli NMPUBATHOIO MHapTHEpPa 0 3HHKECHHS
00CsTy 1HBECTHIIIH;

— (piHAaHCYBaHHS KaMITAJIbHUX BKJIAJEHb 3a PAaxyHOK IPUBATHUX, a HE
Jep>KaBHUX KOIIITIB.

Takoxk, IOIIBHO BIA3HAYMTH, W0 32 BUKOPUCTAHHSIM 3allyuyeHHS
IHBECTULIIMHUX pPECypCiB Ha 3acajax peaiizaiii JIep>KaBHO-TIPUBATHOTO
MapTHEPCTBA y 1HBECTHUIIIWHI NMPOEKTH € W 1HII MepeBaru Mo BITHOIICHHIO 10
MPSMUX JIepKABHUX 3aKYITIBENb, K1 IPEICTaBlIeHl y TabI. 3.

HaBenene y Tabn. 1 mopiBHSHHS yMOB MpU peaizallii 1HBECTHUIIHHUX
MIPOEKTIB 32 PI3HUMHU MOJICTISIMU 3aJTyY€HHS IHBECTULIIMHUX PECYPCIB 32 paXyHOK
OIO/DKETHUX AaCHTHYBaHb, J1a€ MOMKJIMBICTH CTBEPIKYBAaTH, IO 3ayYCHHS
IHBECTULIIMHUX pECypCiB Il PO3BUTKY PETIOHIB 3a YMOB BHKOPHUCTAHHS
JEp>KaBHO-TIPUBATHOTO TMAPTHEPCTBA Ma€ Baromi IMO3UTHBHI €PEKTH SK IS
MIAIPUEMCTB, TaK 1 JUIsl OPraHiB BIaAH, 110, Y CBOIO YEPTy, CIPHUSIE MMiIBUILICHHIO
e(peKTUBHOCTI  (YHKLIOHYBAaHHA  PEriOHAJIbHUX OO €KTIB  3aly4yeHHS
1HBECTULIIMHUX pECypCiB, CKOPOUEHHIO BUTPAT HA HAJAHHSA MOCIYT, Y TOMY YHUCI
COLIAJILHO HEOOX1THUX, CIIPUSIE 30€PEKEHHIO i 301TIBIIICHHIO 3aiHATOCTI, PO3BUBAE
(dbopMu TIpoeKTHOTO (PIHAHCYBAHHS, HATATOIKYE J1aJIOT MIXK BJIaJI00 Ta O13HECOM,
JI0TIOMara€e BUPIIICHHIO COIIAIBHUX Ta €KOJIOTTYHUX MPOOJIEM TOIIIO.

BucnoBku. OTxe, CBITOBUIA JOCBI JOBOIUTH €(hEKTUBHICTH BUKOPUCTAHHS
3a]lydeHHs] 1HBECTHIIMHHUX PpECcypciB Ha 3acajgax peajizaiii JepKaBHO-
MPUBATHOTO TAPTHEPCTBA JJISI PO3BUTKY perioHiB. [IOpiBHSHHS TpaguIiiiHOl
dbopMH nepiKaBHUX 3aKyIMiBEIb 3 peali3alli€l0 MPOEKTIB 3a BUKOPHUCTAHHAM
JIep>KaBHO-TTPUBATHOTO TTAPTHEPCTBA CBITUMTH PO MTePEBaru OCTaHHBOI.
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Tabnuys 3

IlopiBHsIHHS YMOB NpH peaJtizanii iHBeCTHULIHHUX NMPOEKTIB 32 PiI3HUMH
MOJeJISIMH 3aJTy4eHHs iHBeCTHIIITHUX pecypciB 32 paXyHOK OK/ZKETHUX

ACMI'HyBaHb
YMoBHU nIpu 3a paxyHOK 010/;keTHOT0 | 32 paXyHOK BUKOPHCTAHHSI J1€P:KABHO-
(dinancyBanHi (dinancyBanus NPUBATHOI'0 NAPTHEPCTBA
iHBeCTULIHHOTO
NPOEKTY
Edexrusne yrpaBiiHHsI|OCKUTBKM TIPUBATHUM TapTep IpuiiMae
YnpasmiHHs TEXHOJIOTTYHUMH PU3UKAMH HE|TEXHOJIOTIYHI PU3UKH, BIH OIIKYETHCS
TEXHOJIOTIYHUMHU  |JIOCATAEThCS BHACHIIOK PO3PUBY|HUMA ~ Ha  BCIX  CTafisfX  peai3amii
pHU3HKaMU KOMITCTCHIII  MPEICTaBHUKIB|IHBECTUIIIITHOTO IIPOCKTY
MIPUBATHOTO CEKTOPY
Bapricts Hemae motuBariiinnx ynHHUKIB| Moaeni 3aTy4eHHS IHBECTULIIHUX
IHBECTHUIIIHHOTO  |3HM)KCHHS BapTOCTi|peCypciB 32  YMOB  BHUKOPHCTAaHHS
TIPOCKTY THBECTUIITHOTO TIPOCKTY JICP’)KaBHO-TIPUBATHOTO MapTHEPCTBA
MOTHBYE  JIO  3HIDKCHHS  BapTOCTI

IHBECTHUIIIHHOTO MPOEKTY

OO0csTH 1ep>KABHOTO

[TpoexTyBanHsl Ta OyHiBHHUIITBO

KamitanpHi BUTpath 3a IHBECTUIIIHHUM

¢diHaHCYBaHHA |32 IHBECTHIIHHMM IPOEKTOM|IPOEKTOM  (DIHAHCYIOTBCSI — MPUBATHUM
HOBHICTIO  (piHAHCYeTBCSI  3a|HapTHEPOM IPH YACTKOBOMY JICP’KaBHOMY
PaxyHOK IHBECTHIIIH 3|(hinaHCyBaHH1
JIepKaBHOTO OIOJDKETY
[epenaua pusukiB  ([lepemaua PU3HKIB He|[Ipu 0OTpyHTOBaHOMY PO3MOUT PU3HKIB
IHBECTUIIIIHMX  |BUKOPUCTOBYETBCS, TOOTO HE|3a IHBECTULIMHUM MPOEKTOM JOCSATAETHCS
MPOEKTIiB JOCSATAETHCS €PEKT I1iHA / AKICTh|e(eKT LiHa / SKICTh

3a paxyHOK Iepeiadi pu3HKiB

3MEHILICHHS TEPMIHIB

OCKUTBKH HE Ma€ MOTUBALIIHIX

Tepminn MOXyThb OyTH CKOpOdYEHI 3a

(OyniBHMIITBA,  |ME€XaHI3MiB, 3HWKEHHS TEPMIHIB|paXyHOK MOTHBALIfHUX YWHHUKIB 3a
PEKOHCTPYKIIIT) 32 |32 IHBECTULIIHUM MPOEKTOM HE|BUKOPUCTAHHSIM  JIEP’KaBHO-IIPUBATHOTO
IHBECTHLIMHUM  |BiIOyBa€eThCs IIapTHEPCTBA
MPOEKTOM
Buxopucranas  |Biacyricte MotuBamii mofo|/lns 3a0e3mneueHHs OanaHcy BapTOCTi Ta
IHHOBAIIIHUAX 3aCTOCYBaHHS IHHOBAIIIMHUX|IKOCTI 32  IHBECTHIIIMHHM TPOEKTOM
TEXHOJIOT 1 TEXHOJIOT1H NpUBAaTHUHA TapTHEp 3alliKaBlIeHUH Yy
BUKOPHCTAHHI IHHOBAIIMHUX TEXHOJIOTTH
[NoeramHicTh [epxaBHe ¢inancyBanHs|[lepkaBa 4acTKOBO (DiHAHCYE CTBOPEHHS
JIEP>KaBHOTO IHBECTULIIHOTO MPOEKTY|BIIMOBITHOTO 00’€eKTy 3aTy4EHHS
¢inaHCyBaHHA  |BiIOyBa€TbCcsi Ha BCIX HOrO[IHBECTHLIMHMX  pecypciB, a  TaKOX
IHBECTHIIIHHOTO  |CTAfisIX BiJ MPOEKTYBAHHS JIO|BHIUIAYYE CEPBICHI IUIATEX1 3a TOCITYTH
IIPOEKTY peanizawii. Jlep>kaBa 3JiHCHIOE|IKICHOI 1H(PPACTPYKTYPH, PO3MOICHI Ha

¢diHaHCyBaHHS 3a HE3HAYHUI
MPOMIXKOK Yacy

BECh TEPMIH OKHUTTS  I1HBECTHUIIIIHOTO
NPOEKTY, SIKI MOXKYTh OyTH 3MEHIIIEHI Ha
pO3MIp OTPUMAHOi IUIATH 3 KIHIIEBUX
KOPUCTYBauiB, MpH TMepernayi MoaioHoT
(GyHKIIT TPUBAaTHOMY MIAPTHEPY

IDicepeno: cknadeno asmopom 3a pe3yibmamom npo8eodeHo20 ananizy

Peanizatiisi perioHadbHUX 1HBECTHI[IMHUX MPOEKTIB HA 3acajax peaizari
JIepKaBHO-TIPUBATHOTO TMapTHEPCTBA HajJae TiepeBard OuIbIl €(EeKTUBHOTO
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ynpaBiaiHHS (IHAHCYBaHHSI, PO3MOAUICHHS PHU3HKIB IMPOEKTIB, 3aCTOCYBaHHSI
OUTbLI Cy4yaCHMX 1HHOBAIIWHUX TEXHOJOTIN, MOKpAIIEHHS SKOCTI POOIT Ta
CKOPOYEHHS TEPMIiHIB peai3allii iHBeCTUIIITHIX MPOEKTIB, 3SMEHIIICHHS TUCKY Ha
perioHaNbHUN OIOKET.

[Momanpmmx AOCTIIKEHb BUMAara€ po3poOJI€HHS MpOrpaM pPerioHaTbHOTO
PO3BUTKY 3 YpaxyBaHHSIM BUKOPHUCTAHHS J€PKaBHO-IIPUBATHOTO MApPTHEPCTBA.
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Tyabunnckuii P.B.
KaHouoam 3KOHoMu4eckux Hayk, ooyeum [IBY3 « MeacoynapooHuwiil HayuHo-
mexHuyecKull yhugepcumem umenu akaoemuxa FOpus byeasy

AKTUBU3AIIUA PETTOHAJIBHOI'O PA3BBUTUSA 3A CUET
IPUBJIEYEHUA NHBECTULIMOHHBIX PECYPCOB HA OCHOBE
I'OCYJAPCTBEHHO-YACTHOI'O ITAPTHEPCTBA

B cmamuve npoananuzuposarnvl npusieuenuss KANUMAIbHbIX UHBECMUYUL HO
peauonam 6 2011-2016 2e. Yemarnoeneno, umo naubonvuuti o6vem uHeecmuyull
npuxooumcs Ha 2. Kues, umo cocmasnsiem npumepHo mpems om obuje2o oovema
KANUMAaibHoblX UHEeCMuUyuil. Omo mpedyem HOBbIX NOOX0008 U peuleHull no
npueiedeHulo  UHBeCMUYUOHHbIX — pecypcod 6  pecuonvl.  (OoCHO8aAHA
UenecooOPasHOCMb UCNONL30BAHUSL NPUBTEUeHUs] UHBECTMUYUOHHBIX PeCYPCO8 Ha
OCHOBe  peanuzayuu  20CYOaApCMBEHHO-4ACMHO20  napmuepcmea  OJis
pecuonanvbHoco  pazeumusi. Onpeoenenvl  npeumMyulecmed  UCNOIb3068AHUS
npuenedenus:  UHBECMUYUOHHLIX  Pecypcos8  HA  OCHOBe  peanu3ayuu
20Cy0apCmeeHHO-4acmHo20 NaApPMHePCmead 6 UHBECMUYUOHHLIX NPOeKmax no
OMHOUWLEHUIO K NPAMbIM 20CYOAPCMBEHHbIM 3aKYNKAM. YCMAaHo8l1eHo, Umo
npuenedenue UHBECMUYUOHHBIX PeCypco8 Ol PA36UMUS PEecUOHO8 8 VCI08USX
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UCNONL30BAHUSL  20CYOAPCMBEHHO-YACMHO20 NAPMHEPCMEd UMeem 8ecomble
nonoxcumenvhule d¢hghexmol Kax 01l nNpeonpusimuil, max u 0Jisk OpeaHo8 G1ACmiu,
umo, 8 60K ouepedb, Cnocobcmeyem nogvluleHur Ippexmusnocmu
DYHKYUOHUPOBAHUS PE2UOHATIBHBIX 00bEeKMO8 NPUBLeUeHUs] UHBECTUYUOHHBIX
Pecypcos, COKpaujeHuro pacxo008 Ha OKa3auue yciye, 8 mom 4ucie COYUudibHO
HeoOX00UMbLX, CNOCOOCMEYyem COXPAHEeHUI0 U YBeIUdeHUI0  3aHAmoCcmu,
paszsusaem hopmbl NPOEKMHO20 PUHAHCUPOBAHUS, HALANCUBAECT OUAN02 MEHCOY
6IACMbIO U OU3HECOM, NOMO2aenm pPeueHUul0 COYUAIbHbIX U IKOLOSUYECKUX
npoonem.

KioueBbie cJI0Ba: roCyapCTBEHHO-4acTHOE NapTHEPCTBO;
WHBECTUIIMOHHBIE PECYPChl; PETHUOH; KalUTalbHbIE WHBECTULIUU; OIOIKETHOE
dbuHaHCHpOBaHUE

Tulchinskiy R.
PhD, Associate Professor PHEI «Academician Yuriy Bugay
International Science and Technical University»

INTENSIFY REGIONAL DEVELOPMENT THROUGH INVESTMENT
RESOURCES ON THE BASIS PUBLIC-PRIVATE PARTNERSHIP

The article analyzes attracting capital investment by region in 2011-2016. It
was established that the largest amount of investments are in Kyiv, which is about
one third of total capital investment. This requires new approaches and solutions
to attract investment resources to the regions. The expediency of using attraction
of investment resources on the principles of realization of public-private
partnership for regional development is substantiated. The advantages of using
investment resources on the principles of realization of public-private partnership
in investment projects in relation to direct state purchases are determined. It was
established that attraction of investment resources for the development of regions
under the conditions of use of public-private partnership has significant positive
effects for both enterprises and authorities, which, in turn, contributes to the
increase of the efficiency of functioning of regional objects of attraction of
investment resources, reduction of expenses for the provision of services,
including socially necessary, contributes to the preservation and increase of
employment, develops the forms of project financing, establishes a dialogue
between the authorities and business, helps to solve the social environmental and
environmental issues.

Keywords: public-private partnership; investment resources; region; capital
investments; budget financing.
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