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In the article the modern condition of innovative activity in the national
economy, the problems and the obstacles in innovative sector development are
considered, moreover the possible decisions offered.
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WHBECTULIMOHHBIN KJIUMAT B YKPAUHE B MOCTKPU3UCHBII
MEPHO/

B nocneonue 200vl 3KoHOMUKA YKpAuHwl pazeusandact UCKIIOYUMETbHO 3a
cuem CblpbegblX OMpAaciell U 0euessblx 3andOHbIX Kpeoumos. Imo npedonpeoenuo
U npuopumemul 0Ji UHBECMUYULL YACMHBIX UHBECOPO8. B nociednue 200bi, nepeo
KPU3UCOM, AKMUBHEe 8Ce20 UHBECMUPOBANU 8 HeOBUNICUMOCTb, 3eMat0. bonvuue
UHBECTOPYL BKIAOBIBANU 8 OAHKU, CLIPbEbLE NPOEKMUL.

Ceuvac cumyayus mensemcs. B Oaumnoti cmamve npoananuzupogana
cumyayusi 8 UHBeCMUYUOHHOU cepe 8 00- U NOCMKPUSUCHBIL Nepuoo;
onpedeyieHvl Hauboee NepcneKmusHue, UHEECMUYUOHHO — NPUBIeKamenlbHble
cghepbl IKOHOMUKU OJIsL 8NONHCEHUSL CPEOCME 8 NOCKPUSUCHOE 8PEeMSL.
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Berynaenme. VHBECTHIMH — JIONTOCPOYHBIC BIOXKEHHS KAalUTana B
PKOHOMHKY C IeJbl0 ToJydeHus jgoxona. JlioOble BUABI WHBECTUPOBAHUS
JIEHEKHBIX CPEACTB, OTJIIMYHBIE OT BKJIAJOB B OaHK, BCErJa COMPOBOXKIAIOTCS
MOBBIIIEHHBIM pUCKOM. HHKTO HE MOXET aarh rapaHTHH, YTO HMHBECTUIUHU
OKa)XYTCS BBITOJIHBIMH, M HMHBECTOp MOJYYUT N MPOUEHTOB TOHOBBIX.
HeBo3MOXkHO rapaHTHpoBaTh Jaxe caMm (PakT MOJydeHUs MPUOBLIU OT BIOKEHUM.
Ecnu wuHBecTHpoBaHWe OyneT yAauHbIM, peE3yJbTaT MOXKET MHOTOKPAaTHO
MPEBBICUTHh TAPAHTUPOBaHHbIE OAHKOM MPOLIEHTHI, HO JOBOJIBHO HEPEIKHU CIy4yau
MOTepb, BO3HUKAIOIIME MPHU BIOKEHHUSIX B HEAOJTOBbIE MHCTPYMEHTHI. [loeTomy
MHBECTOPHI MOCTOSTHHO HAXOMASITCS B COCTOSIHUM NOMCKA HanboJiee MepcrneKTUBHBIX
Y MHBECTUIIMOHHO-TIPUBJIEKATEIbHBIX C(hep Al BIOKEHUS COOCTBEHHBIX CPEICTB.
Wx HacTpoeHHs 4acTO MEHSAIOTCS B 3aBUCUMOCTHU OT MU3MEHEHUU 3KOHOMUYECKON
CUTYyallMM B CTPAaHE U B MUpE BIEIOM. [1]

IHocranoBka 3agaun. OCHOBHOM 3aJadyeil WCCIIECIOBAHMS SIBISETCS AHAIN3
WHBECTULIMOHHOTO KJIMMaTa B YKpauHe 10 W mocie Kpusuca. s goctukeHus
yKa3aHHOM 11eJIM HEOOXOAMMO BBITIOJIHUTD CIIEAYIOIINE 3a1a4H:

— OXapakTepu3oBaTh c@epbl CaMblX  PBICKOBAaHBIX  HMHBECTHIIMH B
MOCTKP3UCHBIN Nepuo;

— TpoaHaJIU3UPOBATh NPUBEICHHbBIE JaHHBIE;

— paccMOTpeTh Hambojee MEePCHeKTUBHE OTPACIU JJI BIIOKEHUS CPE/ICTB
noclie Kpusuca u cepsl, KOTOPhIE ceiiuac ABIAIOTHCS HauboJIee UHBECTUIIMOHHO-
MPUBJICKATEIbHBIMHU.

TeopeTuKo-METONOIOTUYECKOH  OCHOBOW  MPOBEAECHHOIO  HCCIEIO0BAHUS
MOCIY)XWIA TOJIOKEHUS HKOHOMHYECKON TeopuH, OOIlleHayYHble METOMAbI
no3HaHus. IloctaHoBKa © pelieHue 3aaad  OazupyeTcss Ha NPUMEHEHUU
OOIIECTBEHHBIX METOI0B, TAKMX KaK aHAJIU3 U CUHTE3, MHIYKUUS U JEAYKIIHS.

Pe3yabTathl ucciaenoBanuii. CoBpeMeHHbI OM3HEC HEMBICIUM 0€3 pHUCKa,
TaK KakK ycrex B OM3HEece 3aBUCUT HE TOJIBKO OT MPaBMIBHOCTU U 0OOCHOBAHHOCTHU
BBIOpPAaHHON CTpaTeruu NpeNNpPUHUMATEIBCKON AEATENbHOCTH, HO M OT Yyuera
BEPOSITHOCTUA KPUTUYECKUX CUTYALIH.

Cornacno ganueiM rpynnsl MPP Consulting Bo Bropom kBapTasie 2010 r. B
«TONOBYIO» TSATEPKY CaMblX PUCKOBAHHBIX WHBECTULUM B YKpauHe MOMaIH:
3eMJIs, HEIBU’KUMOCTh, CTPOUTENIbCTBO, OAHKOBCKas cepa U puTei.

Ha nepBom mecte okazanach 3emia. B Teuenme 2010 roga oHa yBEpeHHO
muaupyeT B peritunre. HeagexkBatHoe 1ieHOOOpa3oBaHUE MOCIEIHUX JIET IPUBEIIO
K TOMY, YTO Ha 3TOM pBIHKE Obla cO3/laHa (pUHAHCOBas MUpamMuia, KOoTopas
JepKajach HCKIIOUMTENbHO Onarojaps TNOCTOSSHHOMY pocTy ueH. Ho kak
M3BECTHO, JIF00asi MUpaMuia paHO WIM MO3IHO oOpeueHa Ha najaeHue. CTOMMOCTh
3eMENbHBIX Yy4acTKOB B 30-KnuaomMeTpoBoil 30He I. KneBa B mociieIHEE CHUXKAETCS
Ha 3% B wMmecsau. Korma 3To mnpekpaTtuTcs TMOKa HEU3BECHO, TOCKOIBKY
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WHBECTUPOBATh B IMAJAIONIUNA C TaKoW OBICTPOTONW PBHIHOK IOYTH HUKTO HE
permraercs.

Kunas u koMMepueckass HEABMIKUMOCTh Ceuac Ha BTOPOM MECTE B CIIUCKE
HaUMEHUE HWHBECTUIIMOHHO-TIPUBJICKATENbHBIX cdep. B sxoHOMKIIAcce Kaabli
KBaJpaTHBIM METP KWIbsS CHU3WIUCH B CPEJHEM Ha THICIYY 0JU1apoB. 1o, 4TO
eute JietoM 2008-ro cromno 2500 momn. CIIA 3a «xBaapat» Tenepsb crout 1500
non.CIIA. Opnako mnpoGiema 3aKiio4yaeTcs B TOM, 4YTO M 10 TaKUM
OTHOCHUTEJIbHO HU3KHUM II€HaM ceidyac MOYTH HUKTO HE TTOKYyIIaeT.

Ha TpetheM MecTe 1O YpOHIO HHBECTHIIMOHHBIX PHUCKOB B YKpauHe —
oTpacilb, HETMOCPEJICTBEHHO CBsI3aHHAs C CHUTyallued Ha pPBIHKAX 36MJIM U
HEJIBIDKUMOCTH, —  CTPOUTENLCTBO. MBOBITOK  TIPEJIOKEHUS, BBICOKAs
KOHKYpPEHIIUSI Ha pPBhIHKE, OTCYTCTBHE MPO3PAvyHOCTH — (DakTophl, Onaromaps
KOTOPBIM CTPOUTENIbHAS OTpaciib BCE €Il HE MOXKET «OTOWTH» OT KpHU3UCa U
OCTaeTCsl PUCKOBAHHOM JJIsI BJIOKECHHS KalTUTaJIOB.

Ha uyerBepTOoM MecTe peiituHra — OankoBckas cdepa. Camoil Oombiioi
npoOJieMOl 3/1eCh SIBISIOTCS HAKOIUJICHHBIC «IUIOXHE» AaKTUBBI, JOJISI KOTOPBIX
pacTeT U TeM CaMbIM JIMIIACT WIIIO3UNA OTHOCUTEIBHO OBICTPOro M 0€300J1a4HOTO
BBIX0J1a PUHAHCOBOT'O CEKTOPa U3 KPU3HUCA.

3aMbIKaeT MSATEPKY MHBECTHUIIMOHHBIX PUCKOB puTeia. CTpaTerusi ObICTPOro
pocTa B MpEIbIAYyIIHE TONbl CTaja MPUYMHOW CO3JaHUSI TOPTOBBIX TOYEK H
KOMILUIEKCOB, KOTOpbIE OKa3aJluCh HEBOCTPEOOBAaHHBIMU B TIEpUOJ  CIaja
MOTpeOUTENHCKOTO crpoca [2].

Haubonee «ipkue» cobwsitust B 2010-M roay mpoucxonunud Ha (OHIAOBOM
pPBIHKE, IOATOMY BHUMaHUE OOJBIITMHCTBA HHBECTOPOB, a TAKXKE X PECYPChl ObLIN
COCPEIOTOYCHBI UMEHHO 3/1€Ch. Y IIEAIIUN TOJ CTANl I YKPAaUuHCKOTO (hOHOBOTO
pPBIHKA TOJOM PEKOPAHOTO POCTa U MCTOPUUECKUX HOBOBBeAeHUU. He cMoTps Ha
MEPUONYECKUE CTPEMUTEIbHBIE OOBaJIbl, AKTUBHOCTH HWHBECTOPOB POCIA,
MOAKPEIISACH POCTOM OMPIKEBBIX UHJIEKCOB, MPEBBICUBIIIUM 3a T'0Jl TIOKa3aTellb Ha
60%. KonnuecTBO 4aCTHBIX MHBECTOPOB HA HEM, XOTh U He nocturiio B 2010 roay
MPOTHO3UpYEeMOro 3HadeHus B 10 ThICSY 4eJIOBEK, OJHAKO YBEJIMYMUIIOCH OoJjiee
4yeM B TpH pa3a ( ¢ okojo 1,4 TeICS4 cue€TOB YacTHBIX Jull B 1ekadbpe 2009 rona no
4,7 Teicsiu B nekabpe 2010).

DKcnepThl MPOrHo3upylotT, uro B 2011 rogy poct ykpaumHCKOro (GpoHI0BOTO
phIHKA TPOAOKUTCA. OXKUIaeTcs, YTO OCHOBHOM POCT MPHUIETCS Ha BTOPYIO
MoJIOBUHY Toja. [Ipu 3TOM SKCHEpThl CUUTAIOT BIOJHE PEAUTUCTUYHON OTMETKY
pocta ykpauHckoro gponaoBoro peiaka B 40% B 2011 roay [3].

Bonwie Bcero mHBECTOPOB B YKpaumHe NMPUBIEKAIOT T€ chepbl YKOHOMHUKH,
KOTOpPBIE UMEIOT XOPOIIHWM AKCHOPTHBIN moTeHIuan. CerojHs akIeHT CMECTUJIICS
Ha TIPOEKTHI, 0OECIIeUnBAIONIMe TEKYIIUA TEHSXKHBIA OTOK. [loeTomy emé omHoM
chepolt, KoTopasi Okazajach HE MEHEEe MHBECTUIIMOHHO-TIPUBJICKATEIBHONW CTaJIO
cenbckoe xo3siicTBo. AIIK 3amHTEepecoBaINCh METAJLTYprd, MAIIMHOCTPOUTEIN U
sHepreTuku. Tonbko 3a | kBapran 2010-ro roga B 3Ty cdepy ObUIO BiOKEHO 1,2
MJIpJ. TPH.

ATpPOCEKTOPOM CEroJIHS BCEPbE3 MHTEPECYIOTCS MHOTHE, paHee O4YeHb
nan€kue OT CENIbCKOTO XO3SIMCTBa, OM3HECMEHBI. JTa MPUBJICKATEIBHOCTh ObLIa
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BBI3BaHa CJICAYIOIIMMU MMOKa3aTeJIsIMU: Ha (pOHE OOIIEero majeHus Mporu3BOJICTBA B
2009 r. Ha 21,9% AIIK notepsin Bcero 1,8%. [4]

Ha Mot Burisig, B MOCTKPU3KWCHOE BpeMs JIIOAM W Aajbliie OyayT BechMma
OXOTHO WHBECTHPOBATh B CEIBCKOE XO3SIMCTBO BBUIY OOIIEMHUPOBON HEXBATKU
npoaykToB nutaHus. Kpome toro, arpobusHec - oJHa W3 HEMHOTHX OTpaciiel
YKPAaMHCKOM  SKOHOMHUKH, KOTOpasi  HUMEET  CEPbE3HbIE  KOHKYPEHTHBIC
MIPEUMYIIIECTBA 3a PyOEIKOM U COXPAHUT UX 3a COOOM B OyIyIIeMm.

Ceiiuac CylIeCTBEHHBIE NMOTOKM WHBECTULMI MHOTHX YaCTHBIX MHBECTOPOB
HaIpaBIAIOTLC Takke B cdepbl EHEPreTUKM U MPOU3BOJACTBA OHUOTOIUIMBA.
BrllieHa3BaHHbIe OTpAc/iv CETOAHS HauOoJiee MOMYJISIPHBI OTTOTO, YTO pPEaibHBI.
D10 cdeprl pealbHOM AKOHOMUKH, KOTOpPHIE TEHEPUPYIOT CTAOMIBHBIN TOXO/I.
Kpome Toro, Bxoa B ceabx030U3HEC B HAIlleH CTpaHe Tropas3zo JACIIeBIe, a 3eMJId —
ropazao aydiie. YTo kacaercs MpOM3BOJCTBA TOIUIUBA, TO «ILUIHOCOMY SIBJISIETCS
CcTaOMIIBHBIN cripoc Ha mpoayknuto. Hampumep, EBpona cerogns razuduimpoana
Bcero Ha 60 %; ocTalbHOE €BPOMEHIBI «OOMPAIOT» 3a CYET IMeJJIeT, OPUKETOB,
JIpoB, yrias U qu3ens. [[pou3BoauTh 3T MPOAYKTHI Y HAC U MPOIAaBaTh 3a pPyOekoM
BBIFOJHO, Map>Ka OYEHb BEIHUKA. [5]

JIoCTaTOYHO MEPCIEKTUBHBIM B IUIAHE MHBECTUILIMN CE€WYac SIBISECTCS TaKKe
MPOEKT OCBOCHUSI HE(TEra3oBBIX MECTOPOXIeHMM Ha menbde UEpHOro Mops.
HenaBHo mpoma mnepBas nyOnaukaius 00 ydacTMM POCCHUHCKOM KOMITaHUU
«Jlykoiim» B pazpaborke Oneccko-KepueHCKOro MeCTOpPOXKICHHS Ha MapUTETHBIX
Hayasiax ¢ YepnomopHadtol'azom mpu Bkiiajie yKpauHCKOW CTOPOHBI HE MEHee
50%. ObGe cTOpOHBI MOJy4YaT HEMaje BBITOJIbI, B CIydae YCIEIIHOW peaju3aluu
ATOTO MPOEKTA.

B menom xe g cumTaro, 4TO SKOHOMHKA (KaKk OTEYECTBEHHAs, TaK U
o01IeMHupoBasi) 0 Mepe CBOETO Pa3BUTHSA OTKPOET €Ille HEeMaJl0 BO3MOKHOCTEH
JUTSL IEPCIIEKTUBHBIX MPOEKTOB M BBITOHBIX BIOKCHUIM.

BeiBoabl.  OOBEKTOM  HCCIEAOBaHUS  JTAaHHOW  CTaThbW  SIBIIACTCS
VHBECTULIMOHHBIM KJIMMAT B YKpauHE B MOCTKPU3UCHBIM nepuon. B xoxe
WCJIEJIOBAHUS PACCMOTPEHBI Chepbl CaMbIX PBICKOBAHBIX HMHBECTULIMH B /IO -
MOCTKP3UCHBIN NEPUOJ; HaubGosiee MEPCIEKTUBHE OTPACIHU MJIS BJIOKEHUSI CPEICTB
mocJie Kpusuca u cepbl, KOTOpbIe ceiuac sBISIOTHCS HanboIee MHBECTUIIMOHHO —
MIPUBJIEKATEILHBIMHU.

[ToguToxxuB, Bce BhIIcONUCAaHble (DAKThl, JOBOABI U MPEIMOJOKECHUS
KacaTeJIbHO MHBECTUIIMOHHOM cepbl B YKpawHE clienyeT CKa3aTh, O TOM, YTO
HanOoJiee WHBECTUIIMOHHO-TIPUBJIEKATCIILHBIMU CEKTOPAMU SKOHOMHKHU CETOIHS
SABJISIFOTCA ~ CEJIbCKOE  XO3SIMCTBO W aJbTEpHATUBHAs DJHEPreTuka, a He
CTPOUTEIBCTBO, TPOU3BOJACTBO CTPOMMATEPUATIOB WIIM PETEUII. AKTUBHOE Pa3BUTHE
(hOHIOBOTO PBHIHKA MO3BOJISIET TaK K€ BKIIFOYUTH €r0 B TPYIIY WHBECTUIIMOHHO —
MIPUBJIEKATEIBHBIX cPep.
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THBECTUIINHUM KJIIMAT B YKPAIHI B TIOCTKPU30OBUI
MMEPIO/L

B ocmanni poxu exonomika Ykpainu pozeueanacsi SUKIOYHO 34 PAXYHOK
CUPOBUHHUX 2aty3ell | Oeutesux 3axiOHux Kkpeoumis. Lle 3ymosuno i npiopumemu
sl iHeecmuyili npusamuux iHeecmopie. B ocmauHi poku, nepeo Kpusoro,
aKmusHiue B8Cb020 IHBECMYBAIU 6 Hepyxomicms, 3emmio. Benuxi ineecmopu
8KIAOANU 8 OAHKU, CUPOBUHHI NPOEKMIU.

3apaz cumyayisa 3mintoemoca. YV oauiti cmammi npoananizoeano cumyayiro 8
iHgecmuyiunili cgpepi 8 00- ma NOCMKPU308ULL Nepiod; BUHAYEHI HAUOLIbUL
nepcneKmusti, IHeecmuyiiHO-npueaoIusi cgepu exKoHoMiKu Ol BKIAOAHHSA
KOWmi8 y nOCMKpU308Ull 4ac.

KuarwouoBi cioBa: iHBectuilii, 613HeC, pU3UKH, MIANPUEMHULIBKA JTISUIBHICTS,
3eMJIsl, HEpyXOMICTb, OyIIBHUIITBO, (POH/IOBUI PUHOK, OAHKIBChKA cdepa, CUIbChKE
rOCTOJIapCTBO, PITEHI, KOHKYPEHIIis, TPOTHO3H.

Savchenko S.N.

Senior Lecturer FMM NTUU «KPI»
Yavtushenko E.S.

Student of FMM NTU «KPI»

INVESTMENT CLIMATE IN UKRAINE IN THE POST-CRISIS
PERIOD

In recent years Ukraine's economy had developed exclusively by primary
industries and cheap foreign loans. This predetermined and priorities for
investment by private investors. In recent years, before the crisis, the most actively
invested in real estate and land. Large investors have invested in banks,
commodity projects. Now the situation is changing. This article analyzed the
situation in the field of investment in pre-and post-crisis period, identified the most
promising investment - attractive sectors of the economy to invest in post-crisis
time.

Key words: investment, business risks, entrepreneurship, land, real estate,
construction, stock market, banking, agriculture, retail, competition and forecasts.
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